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Y Wnbcha wn [lleTpoBa cTapyk OYHT BCIO >XW3Hb 3aHUMAsICd HEXUTPbIM, HO
BOCTpPeboBaHHbLIM peMeC/IOM: YNCNACA NpeacefaTesNieM TaM, rae HacTosILLMe X035€eBa
npeanoYnTan octaBaTbCA 3a KagpoM. Ecnn aena wnuv XopoLlo, X038eBa noayyanu
Npnbbib. ECM NNoxo — OyHT OTNPaBNsAnica B TIOPbMY. M OTHOCUACS K 3TOMY MOYTH
npodeccuoHanbHO: Takas paboTa.

Moyt BEK CnycTs UMSA NUTEpPATYPHOro 3uunpeaceaaTenst HeoXXnaAaHHO BCM/bIIO B
aPMSIHCKON 3KOHOMUKO-MOSIMTUYECKON AENCTBUTENBHOCTH.

MNpo3suwe «PyHT» 3a Hapekom HanbaHasHOM 3akpenunoch ewe B MapTe 2022 roaa.
WN3paHne 7or BbiNyCTUNO MaTepuan Noj 3aro/IoBKOM «, DYHT" — BOCXOASALLMA onurapx
cepoua Hwukona», HanpsMyl0 CpaBHMB  MONOAOrO  npearnpuHUMatens C
3uunpeaceaaTenem ns «30/10TOr0 TEIEHKa» U U3N0XUB BEPCUIO O ero BO3MOXXHOM
ponu B nepeaene cobCTBEHHOCTH.

Tak nocne pesontounn 2018 roga paHee ManoON3BECTHBIN LUMPOKOW 06LLECTBEHHOCTU
GU3HeCMeH Hayan CTpPeMUTEeNbHO MpeBpallaTbCsid B OQHOro M3 Hamboree 3aMeTHbIX
BnajenbLeB KpynHbIX akTuBoB ApMeHun. Golden Palace B Llaxkaasope, 6biBLUMNA
0CObHSK 3KC-NpeMbepa OBrka AbpaMsiHa, FOCTUHUYHbIE KOMMJIEKChI, CynepMapKeThl,
nTMuedabpukmn, MyKOMOJbHbIE NPeANPUSATUS, A0NS B FOPHOAO0OLIBAIOLLEN KOMMAHWUW,
anMa3sHbI 3aB0f, TPaAHCMOPTHbIN BU3HeC, a Tenepb elle n «PasaaH LiemeHT».

MMeHHO MacwTab n CKOpOCTb 3TOM 3KCMAHCUKN NMOPOAWN TTIABHbIN BOMPOC, KOTOPbIN
conpoBoxaaeT HanbaHasiHa nocnegHne HECKOJbKO JIET: UbW 3TO AEHBLIM U KTO CTOUT
3a busHecmMeHOM?

OTtBeT camoro HanbaHasiHa Hen3amMeHHO NpocT. HYM Hukon MawmnHsH, HU AHHa AKONSIH,
HWX ObIBLLAS BNACTb, HWU Kakas-nnmbo nonutmnyeckas cuna K ero busHecy OTHOLLEHUS
He wuMeloT. Bcé 3apaboTaHO CaMOCTOSITENbHO, 3@ CYET MHOMONIETHEM PaboThl,
COOCTBEHHbIX CPEACTB U YCUIUIA KOMaHAbI.

N, KoHeYHOo, ¢ BoXben NOMOLLbIO.

NMsi Bora B ny6nnYHbIX O6BACHEHUSIX MpPEeANpPUHUMATENS BO3HUKAET HACTOJIbKO
PErynsapHO, YTO B WUCTOPUM MPOUCXOXAEHUSI ero 6usHec-umnepun BceBbILLHMM
MOCTENEHHO HAYMHAET BLIMMAAETb NMOYTU OTAENbHbIM MHBECTOPOM — MpaBaa, 6e3
Q05N B peecTpe 1 HeobxoAMMOCTW PACKpPbIBATb UCTOUYHMK KanuTana.
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Cam HanbaHasH yTBep)aaeT, uTo ero buMsHec Hadancs 3a407ro A0 peBoniouuu, a
CBSI3@HHble C HMM KoMnauum ewe ¢ 2012 roga O6biiM  KpYMNHbIMU
Hanoronnatenbwmnkamn. NpuobpeteHne Pa3gaHCKOro LEMEHTHOrO 3aBoJa OH TaKXe
OOBACHSET NIOrMYHBIM MPOJAO/HKEHNEM AEATENBHOCTU, KOTOPON 3aHMMAETCs OKOJIO
NATHaAUaTH NeT.

Ero KpuTuMKM npepnaratoT APYryto BEpPCUIO: CAIMLLIKOM MHOrOe U CAMULIKOM 6bICTpO
OKa3asioCb B pyKax 4yenoBeka, O KOTOPOM A0 CMeHbl BNacTU CTpaHa MpaKTUYeCcKu
HMWYero He 3Hana. Tak psaoM Cc «OyHTOM» BO3HWUKIO elle OAHO CpaBHeEHME — C
AnekcangpoM CaprcsiHoM, 6paToM TpeTbero npe3sungeHTta Cepxa CaprcsHa, CTaBlmM
Npu MNpexHeh BAacTM Ans  Onno3vMuum CMMBOJSIOM CpaluMBaHus OGusHeca U
NOSINTUYECKOr0 MOKPOBUTENLbCTBA. TOMIbKO Tenepb peyb MAET Y)XEe O <«HOBOM
Cawmnke»,

Cam HanbaHnasiH Bce nogobHble Bepcun OoTpuLUaeT. bonee Toro, yTBep)XaaeT, YTo ero
NbITaNIUCb CBA3bIBATb M C MPEXHEN BNACTblO, U C HbIHEWHEN, XOTS B My6ANYHOM
npoctpaHcTBe A0 2018 roga HavWtu conocTtaBuMbln MHTepec CMU Kk ero 6musHecy
3HAYNTENBbHO CITOXHEE.

Ho 3 ceHTsa6psa 2026 roga B 3Ty MHOrOMETHIOW ANCKYCCUIO HEOXXMAAHHO BMeLLascs
caM Hukon MNawunHaH.

Ha @oro: Hapek HasibaHgsaH, Hukon lawmHsH
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MpemMbep-MUHUCTP 3asiBU/I, YTO €CIM B 3KOHOMUYEcKoM cdepe ApMEHUM eCTb
YenoBeK, KOTOPbIN pa3pa)XaeT ero U ero CEMbIO «3a npeaenamMmm Bcex A0MYCTUMbIX
npeaenos», To 3To UMeHHO Hapek HanbaHasH. MawuHaH coobwmn, 4yTo nopyyunn
NPaBOOXPaHUTENbHBIM  OpraHaMm MHUUMWPOBATb MPOM3BOACTBA U MPOBEPUTb
CBeAeHus 0 npeanpuHMMaTensx, KoTopble MOryT Co34aBaTh BnevaTneHne CBS3U C ero
ceMben. B cnyyae noaTeepxaeHNs NoaobHbIX (hakToB nNpeMbep noobellan KpanHe
XXECTKYIO peaKkumio.

HanbaHasH oTBeTun NPaKTUYECKU CPa3y. HUKAKUX JINYHbBIX, CEMENHbIX Unn AENOBbLIX
CBSA3eN C MawnHAHOM, YneHaMn ero CembM, npe>|<Hel‘/'1 BNacTbio Wi NOJIMTUHECKUMU
ChNaMn y HEro HeT.

Kazanock 6bl, CTOPOHbI pacCcTaBUAN TOYKWU Hag i.
Ho uepes veTbipe AHA NPOM30LWIO HEYTO ropa3go bonee NO6OMNLITHOE.

7 CceHTa6psa wmspaHuMe «MWwxXaHyTOH» pacrnpoCcTpaHuio BuMAeo M coobwmno o
3ag4epxaHun Hapeka HanbaHasHa npaBooxpaHuTensMu. Kagpbl 6bICTpO pasoLwimch
no CMW. KoHTeKCcT 6bin MouTM maeanbHbIM: HECKONbKO AHEN Has3ad NpeMbep
nyonnyHo obelaeT >XeCTKyl0 peakuuio, a Tenepb BOOPYXXEHHble COTPYAHWKU
OCTaHaBMMBAIOT MALUMHY NpeanpuUHUMATENs U AOCTaBASIOT NOAEN B MOMULMIO.

Hukon ckasan — Hukon caenan.

NMeHHO Takoe BneyaTsieHne Hens3beXXHO BO3HWKaso Y 4€i0BEKa, KOTOprl)'I BMnAeEn
Kaapbl 1 NOMHWUN 3asABIEHNE MNMPEMbEPA.

I'Ipo6neMa 3aK/to4vasiacCb Jinlb B OLI,HOI)'I A€Tann. BUAEO OKa3a/10Cb CTApbIM.

MpryeM He BYEPALLHUM N He HeaenbHOW AaBHoCcTU. MB/[ ApMeHuM coobLmno, YTo
OHO ObINI0 CHATO MPUMEPHO MOMTOpa roAa Has3ad. Toraa COTPYAHUKW MNONnUMK
AOCTaBWUIN HECKOJ/TbKMX YesioBeK B OTAENIeHUE 3a €34y C CONpoBOXAeHNEM. H1MKakoro
OTHOLLEHUS! K CEHTAOPLCKNM 3asiBNeHnsM [NallnHSHA 3TOT 3NM304 He UMern.

Bonee Toro, B nepBoHayvasibHOM Nybnukaummn «MiuxaHyTioH» camoro HanbaHasiHa Ha
pacnpoCTpaHEHHbIX Kadpax OTYETAMBO BWMAHO He 6blno, a MHMOpMauusi O €ero
3a/lepXXaHUN MoAaBanacbh Kak MpPoOUCXoAsilee B JIaHHbI MOMEHT. Brocneacrteum
npeacTaBuTeNb CeTU «88» MoATBepaAMna, YTo 3Nn304 C AOCTaBneHneM HanbaHasHa
B NOSINLIMIO AENCTBUTENBHO MMEN MECTO, HO NMPOWU30LLIIO 3TO 3HAYMTENbHO PaHbLLE.
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M 3pnecb BO3HMKAET BOMPOC, KOTOpbIi AHW cuntaeT NpMHUMNNANbHBIM,

MoyeMy Kaapbl NOYTOParoANYHON AABHOCTM MOSIBUIMCb MMEHHO Yepes YeTbipe AHSA
nocne rpoMKoro 3asieneHns Hukona MawuHaHa? NodeMy crapoe BuMaeo 66110 nogaHo
TaK, YTO CO3AaBasio BreYyaT/ieHMe CobbITUS, NPOUCXOAsLLEro NpsiMo cerndac? KTo m
3a4eM peLun UMEHHO B 3TOT MOMEHT BEPHYTb ero B MHgopMaLMOHHOe none?

B0o3MOXHO, 3TO 06bIYHasA XYpHaNUCTCKas olmbka. Bo3mMoXXHO, coBnaaeHue.
Ho coBnaaeHne 0Kasanocb UCKMOUUTENBHO YAOOHbIM.

Ha Heckonbko YacoB O6LIECTBEHHOCTM 6blna NpeasioXXeHa 3akOHUYEHHasl KapTUHKa:
NpeMbep NPUrpo3ns YenoBeKY, AEWCTBYIOLEMY EMY «Ha HEpPBbI», — WU CUMOBUKM
HEMe/IEHHO B3S/IMCb 3@ 3TOrO YesioBeKa.

3aTeM KapTWHKa paccbinanachb.

Mpn 3TOM NpaBOOXpaHUTENbHAs UCTOpUSi BOKPYr camoro HanbaHasHa BoBce He
SIBNAETCA BblAYMKOMN.

Ewe 29 anpens 2026 roga reHepanbHbi Npokypop AHHa BappanetsH, oTBeyas B
napsiaMeHTe Ha BOMpOC AenyTtaTta Tarym ToBMacsH, cooblimnia, 4To paccrneayercs
YroflOBHOE NpPOM3BOACTBO, CBA3aHHoe ¢ Hapekom HanbaHasHOM, no npusHakam
OTMbIBaHNSA AeHer. [oapobHOCTM OHa HE pacKpbiia U HE YTOYHWMNA NPOLIECCYabHbIN
CTaTyc camoro busHecMeHa.

B ceHTabpe leHnpokypaTypa Takxke noAaTBepanna CyweCTBOBaHWE YrosloBHOMO
NpOU3BOACTBA, CBSA3AHHOIO C CEThIO CynepMapKkeToB «88», NnpuyeM BbiSICHUMNOCh, YTO
BO36Yy>aeHO OHO 6b1n0 eLe 26 despans.

Cam HanbanasH yTBep)XAaeT, 4YTo, HEeCMOTps Ha nybnuuyHble 3asB/EeHUs CTOSb
BbICOKOIrO YPOBHSI, HYU OH, HX €ro KOMMNaHMM (GakTU4eckn He Mnonyynn Kakoro-nmbo
MOHSATHOrO MpoueccyanbHOro cratyca, a 6usHec npogomkan pabotatb. o ero
cnosaMm, kyga b6onee owWyTMMbIM MNOCNEACTBMEM CTana peakumss 6aHKoB U
(PUHAHCOBbLIX OpPraHM3aLUnii, KOTOpble Nocne 3asiBneHni 06 OTMbIBAHUM AEHEr HaYanu
OTHOCUTbLCS K €r0 KOMMNaHMUAM HACTOPOXKEHHO.

Mony4yaeTcs AOBONIbHO CBOEO6pasHasi KOHCTPYKLMS.

MpeMbep-MUHUCTP NY6MUYHO ANCTaHUMpPYeTCS OT bu3HeCcMeHa U ObeLlaeT XeCTKYHo
peakumio.
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[eHepanbHbIA NMPOKYPOP rOBOPUT O NMPOU3BO/CTBE MO OTMbIBAHUIO AEHET.
MpaBooXpaHUTENbHbIE OpraHbl MPOBOAAT NMPOBEPKMU.

CMW pacnpoCTpaHAlT Kaapbl ero  «3afepXXaHus», KOTOpble OKa3blBakTCH
MOSyTOparoANYHON AaBHOCTH.

CaM npeanpuvHUMaTeNlb YTBEPXAAET, UYTO HMKAKOro MpOLIeCCyaslbHOro CTaTyca He
MOMy4Ynsl, He CBSA3aH HWU C OAHOW MOSIUTMYECKON CceMbel, 3apaboTan AeHbrn caMm U
BCEM [OCTUrHYTbIM 06513aH cObCcTBEHHOM paboTe, cBoen KoMaHae u bory.

A 613HeC TeM BpeMeHeM NpOoAOHKAET pacTu.
Tak KkT0 e Takon Hapek HanbaHasH?

MpeanpuHuMaTenb, CyMmeBWUM 6narogapst YAQ4HbIM PELIEHMSM W KOMOCCanbHOM
paboToCnocobHOCTN 3@ HECKOMbKO fIeT cobpaTb OAHY M3 CaMbIX 3aMETHbIX GU3HecC-
MMNEPUN CTpaHbI?

«DYHT», KaK ero Hayanu HasbiBaTb €Lle HECKONbKO NET Ha3ad, 3a KOTOpbIM cleayeT
UCKaTb peasibHbIX BbIFOAOMNONYyYaTeENen?

«HoBbIn Cawwmk» yxe apyrov Bnactu?

Nnn 6usHecmeH, cTaBwuM yaoOOHOW MULIEHBIO MOAUTUYECKOM 60pbbbl MMEHHO
MOTOMY, YTO MacWwTabbl ero NPMobpeTeHNIn HEN36EXHO NOPOXKAAOT NOAO3PEHUS?

OTBETUTbL Ha 3TU BOMPOCbl MOXXHO HE MO MNpo3BuLLAM, 3adBJ/IEHUAM MNOJIMTUKOB U
CTapbiM BUAEO3alncsaM.

Hy>XHO MaTK 3a AeHbramu.

HacTtosiuee paccnenoBaHne AHTUKOPPYNUMOHHOW HaUMOHANbHON MHuumaTmebl (AHI)
nocesiweHo Hapeky HanbaHasHy: MPOUCXOXAEHUIO €ro  Kanutana, WCTopun
NpMobpeTeHns K/KOYEBbIX AKTUBOB, YC/IOBUSIM CAEMOK, CBS3AHHBIM C  HUMMU
YrONOBHbIM NMPOM3BOACTBAM W, MNaBHOE, BOMPOCY O TOM, KTO B AEACTBUTENBLHOCTU
SIBNSIETCS  KOHEYHbIM  BbIFOAOMONyYaTeNEM CTPEMUTENBHO BbIpoCWEN 6usHec-
MMNepuM NpeanpuHNMaTENs, KOTOPbIN YTBEPXAAET, YTO 3@ HUM HE CTOUT HUKTO —
KpoMe Hero camoro, ero KomaHapbl 1 bora.
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[o Gonbwux caenok: npeanpMHMMarTenbCKasa XBaTKa
WNn 3aKpbITbIN CTapPT?

Hapek HanbaHasH poanncsa B 1988 roay B cene Apren KoTaikckon obnactu. Mo ero
6uorpagmyeckum gaHHbIM, B 2004 rogy OH MOCTYNMN Ha OpUANYECKUIA haKynbTeT
EpeBaHCcKOro rocyoapctBeHHOro yHuBepcuteTa, B 2009 roay Hadan paboTtatb
cneposatenieM B [/1laBHOM CnefCTBEHHOM yripasneHun nonvuuu, a B 2012 roay
YBOJIUIICA U 3aHA/CS NpeanpuHMMaTebCTBOM.

C 2013 roga HanbanasiH, no ero cnosaM, pa3suBan PO3HUYHYLO U ONTOBYHO TOProB/O
CTpOUTENIbHBIMK MaTepuanaMun, UMMOPT 3epHa M CTPOUTENbHbIN 6usHec. [Jo CMeHbI
Brnactu B 2018 rogy OH, Kak yTBepXxaaeT, Npnobpén MyKOMOJIbHblE NPeanpusaTUsS B
TanepakaHe n Macuce, napk u3 6onee uyem 100 rpy3oBbIX aBTOMOOGMNEN WM
aBTOCEPBUWCHbIN LEHTP.

HanbaHasH HacTamBaeT, uTo 6bin ycnewHbiM npeanpuHumatenem ewé ao 2018 roaa,
a ero npeanpusaTva y)ke Torda BXOoAWNW B YWUCIO KPYMHbIX HANoronaaTesblLyKos.
PocTt 6u3Heca OH OOBSCHAET NpeAnpPUHUMATENBCKOM XBaTKOM UM CMOCOOHOCTbIO
3anycKkaTb paHee OCTaHOBMEHHble npeanpuatMs. Ho MMeHHO 34eCb BO3HMKAKT
nepBble BOMPOCHI: MaclwTab 3asBneHHOro bmnsHeca He CONPOBOXAAETCS B OTKPLITOM
MaCCMBE COMOCTaBMMOWN NpO3pavyHON UCTOPUEN KanuTana U npuobpeTeHui.

HanbaHasH npu 3TOM He CKpbIBAeT, YTO ero CTyAeHYeckuM apyroMm 6bin Apram
AbpaMsiH, CbliH bbiBWeEro npemMmbep-MnHUCTpa ApmeHnn OBuka AbpamsHa. HecMoTps
Ha TO, YTO 3HAKOMCTBO He [OKa3blBae€T MOKPOBUTENBbCTBO, OAHAKO B KOHTEKCTE
3epHOBOr0 MMMNoOpTa W NpUOOpeTEHMSI [ABYX MYKOMOJbHbIX MPeanpusTui B
ApapaTtckoi 061acTu 3T0 YXKe He cilyyariHas aetanb. OHa NO3BONSET NPEAMNONOXUTD,
YTO [AOCTYN K MNEepBbIM KPYMHbIM aKTUBaM MOr 3aBUCETb HE TOJIbKO OT
NpeanpuHMMaTEeNbCKOM XBaTKW, O KOTOpOWN roBopuT HanbaHasiH, HO 1 OT 611M30CTH K
NpeXHen anuTe.

NcTouHukn: YouTube — nHTEepBbO
Tert.am — UHTEPBLID
YouTube — nHTEpBbLIO

Taknm obpasom ao 2018 roga HanbaHasH npeanaraeT COBCTBEHHYHD BepCUto
MPOMUCXOXAEHMA  ycnexa —  TalaHT npeanpuHuMmatens. Ho  oTkpbiTas



https://www.youtube.com/watch?v=1WrqMLiS58o&t=7s
https://tert.am/am/news/2025/05/27/nalbandyan-narek/4232504
https://www.youtube.com/watch?v=ye-Zdi2YczY&t=7s

BUE AHTUKOPPYMNLMOHHAS
Q ) HALVOHAbHAS
|

AOKYMEHTasNbHas Lernoyka HaunHaeTcs no3xe: ¢ nepexoaa Project Inter-Invest nopa
€ro KOHTpPO/Ib U NOCNeAyoLero YCKOpeHust rnoKyriok.

WMnepusa nog ogHUM FIOroTUNOM: KOMMAHUN, aKTUBbI U
KOHTYpPbl KOHTpONS

Mepen Hamu yXe He Habop pa3pO3HEHHbIX MOKYMOK, @ KOHTYP pa3HOMpOMhuIbHOM
6usHec-rpynnbl: MykKa, TPAHCMOPT, FOCTUHMLbI, PUTENN, 30/10TO, anMasbl N LIEMEHT.
MybnuuHas CTpykTypa Npu 3TOM HAMEPEHHO BbIrNAAUT MHOMOCIOMHOM: 4acTb
aKTMBOB npoxoauTt u4epe3d Project Inter-Invest, yactb — 4epe3 nNApTHEPOB W
pPOACTBEHHUKOB. MIMEHHO pa3pblB Mexay (hopMasibHbIM BragenbleM U pakTUYeCKuM
LIEHTPOM PELUEHUA CTAHOBUTCSH OAHOM M3 MMaBHbIX UHTPUI paccneaoBaHusl.

é LYELTE
LULPULA3UL
Bighty Eight N’/?[BANDYAN

r ‘ W & . IRIY
L.l INTER-INVEST 283

gm0

NcTouHukK: Iravaban.net — nybaukaumsa o KOMNaHUgax 1 akTuBax
Aravot.am — nyb6nukaums
Facebook — nybnukauus

[MpoMBbILLNEeHHOCTb, arpoou3Hec U NPOU3BOACTBO

e 000 «[MpoekT WHTEp-UHBECT® — OCHOBHAas KOMMaHWUA, Yepe3 KOTOpYlo
NPOCNEXMBAETCS 3HAUUTENIbHASA YaCTb KPYMHbIX CAEMOK.

e MykoMosbHble NpeanpusaTua «HanbanasH Antop» B Macuce 1 TanepakaHe.

&


https://iravaban.net/369195.html
https://www.aravot.am/2022/02/10/1246885/
https://www.facebook.com/photo/?fbid=1039734931735023&set=a.198196442555547&locale=hy_AM
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e MiMmywiectBeHHbIM komnnekc Hrazdan Cement Corporation LLC, npMobpeTéHHbIN B
2026 roay Ha ayKUMOHe.

e ErBapackuii 3aBog koMbrkopmoB, nTuuedabpukmn «Lnpak» n «fetameu», a Takxe
(bpyKTOBbIE CaAbl MNOLLAALIO 0KOM0 40 reKTapoB M KPYMHbIA XONOAUbHbIN KOMIIEKC.
Mo cnoBaM y4acTHMKOB pbiHKA, «Llnpak» B OTAEnbHblE nepuoabl NpoAaBan anua
HmxXe cebecTonmMoCTu.

o AnMa3sHbIn 3aBoa «LlorakH» B Hop-AuHe.

Putenn, roctTuHuubl 1 NULeBas oTpacib

e Cetn cynepmapketoB «88» u «LupaH», a TakKke WUMYLECTBO YeTbIpEX
cynepmapkeToB «Oasunc».

» Eighty Eight Hotel & Spa — 6biBLuMIi Golden Palace B Llaxkaa3ope — 1 FrOCTUHWUYHBIN
KoMnnekc «AnpaneT» Ha gopore CeBaH — JunvxkaH.

e [ocTMHMUA «BaneHcns» B CeBaHe, urypupyiowas B Matepmanax 0 CTpOUTENbHOM
KOH(nKTE.

e [IpoM3BOACTBO BOAblI W anNKoOronbHbIX HanuTkoB nog 6peHgom By Nalbandyan,
ontoBas ceTb «[laxecT», a Takxe nTuuesogyeckoe HanpasneHne 00O «Nor
Lusakert».

[Jobbivya n norncTuka

e 33-npoueHTHaa ponda B OO0 «Merpag3op [long», aKkcnayaTupylowem
Merpag30pcKoe 30/10TOpYAHOE MECTOPOXXAEHME.

e OO0 «AHkaropu», co3gaHHoe BMecTe ¢ ApTémMoM CaaksHOM.

e TpaHCNOpPTHLIE N NTIOrUCTUYECKne KoMnaHum «MaH TpaHc», «Tpakc CepBuc», «MaH
XonguHr» n NN Trans; B oTaenbHbiX MaTtepmanax MAN HOLDING Takxxe onucbliBaeTcs
KaK CTPYKTYpa, CBSI3aHHasi C apeH/10M HEABMXXMMOCTUN U YNPaBIEHUEM.

B cemeinHoM KoHType ynoMmuHaetcs n OO0 «Man Brothers», akUnMoHepoM KOTOPOro
angetca Jiunut lNetpocsH, cynpyra HanbaHasHa. o AaHHbIM CUCTEMbl NMoMcKa
HanoronaaTesblMKOB, KOMMaHUs 3aHMMaeTCs Mpou3BoACcTBOM xneba. dopManbHO
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3TO OTAeNbHas CTPYKTYpa, HO €€ Hanuuue [AOMOMHAET KapTWHY pacrnpefeneHus
aKTUBOB MeXAY OCHOBHbIM BNafiefibLiIeM, POACTBEHHUKAMU U B/TU3KUM OKPY>KEHUEM.

Ho B 3TOM KapTe eCTb OANH NOBTOPSAIOLLMNCS KOPNOpaTMBHbIA NPoBOAHMK — Project
Inter-Invest. Yepe3 3Ty KOMMaHWIO NPOXOAAT roCyAapCTBEHHbIE SIbrOTbl, ayKLUNOHbI,
6aHKpOTHbIE aKTMBbI M HECKOSIbKO Havmbonee CrnopHbIX npuobpeTenni. [MosTomy
[anblle BOMPOC YXXe He B TOM, €CTb JIM Y FPYnMbl €ANHBbIN LIEHTP, @ B TOM, KaK 3TOT
LEeHTPp PUHaAHCUPYET 1 0DOPMIISIET CAENKM.

Project Inter-Invest: NnbroTbl, AONITM U HEMOJHbLIN cnea
aeHer

00O «[MpoekT NHTep-NHBecT» 3apernctpmposaHo B ApMeHnn B mapTte 2002 roaa. [lo
nepeoopMNEHNST KOPNOPATMBHBIX MPaB KOMMaHWUs, MO AaHHbIM Nybnvkaumn, Bena
OFpaHUYEHHYI0 AesaTeNnbHOCTb U npuHagnexana Mauny ToposiHy. 12 okTabps 2018
roga 100 npoueHTOB A0NM B KOMMNAHUK nepeLunu K Hapeky HanbaHasHy.

lNocne cMeHbl Bnagenbua KoMMNaHMa CoXpaHuna Ha3BaHWe, HO CTana UCMOo/b30BaTbCA
Kak OCHOBHOM WHCTPYMEHT WHBECTMLMOHHOM rpynnbl. B Hosibpe 2019 ropa
NpaBuUTENbLCTBO npefoctaBunio Project Inter-Invest Hanorosble W TaMOXEHHble
NbroTbl 415 NporpaMMbl CTOMMOCTLIO OKOS0 2,5 Mnipa aopamoB. MnaHnposancs uMnopT
200 Tarayen n 200 nonynpuuenos, otcpodka HAC Ha Tpu roaa, ocBobo)aeHue oT
nownuMHbl n  co3gaHme 205-215 paboumx MecT. ITO nepBbiM  Ny6ANYHO
3a(PMKCUPOBaHHbIM 3NN3074, Koraa rocylapCTBEHHas noaaepykka coBnana C 6bICTpbIM
pacwmpeHueM busHeca HanbanasHa.

3aTeM y KOMMaHuM BO3HUKIM npobnembl. 26 okTa6ps 2020 roga Kr[ Hauan
NpOM3BOACTBO MO B3biCkaHMO 39 411 558 ApaMOB HEWCMONHEHHOW HaNlOroBOW
obszaHHOCTM. 20 Hosi6ps OO0 «Makc Own» 06paTunocb B Cyd, 3asBMB O
3agomkeHHocTn Project Inter-Invest 3a Tonnueo B pa3mepe 20 830 220,85 apamos.
[ns KOMNaHuW, NpeTEHAYLWEN Ha ponb MHBECTULMOHHOIO siapa rpynnbl, 3TO He
Mefikue TexHudeckne cbou, a 3aMeTHbIN pa3pbiB MexAy MacwTaboM 3asBNEHHbIX
MNPOEKTOB U ANCUMMNIIMHON UCMONHEHMSI 0693aTeNbCTB.

Mpn 31TOoM 7 pekabpa 2020 roga KI[ Bblgan KoMnaHum  cepTudukaT
3aKOHOMOC/YLIHOMO Hanoronnatenblmka. GopManbHO OAHO He UCKAKYAET Apyroro,
HO B CBSI3KE 3TW O6CTOATENbCTBA BbIMMAAAT Kak MWUHUMMYM CTPAHHO: KOMMaHus
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O/IHOBPEMEHHO (UrypUpoBana B MPOU3BOACTBE MO HaNOroBOM 33/I0/HKEHHOCTU U
noslyydana CTaTyC «3aKOHOMOC/TYLLUHOM.

Yxe 16 noHa 2021 roga B oTHoweHun Project Inter-Invest 66110 BbIHECEHO pelleHune
0 B3blckaHun 500 000 apaMoB 3a He3aKOHHbIN 060pPOT TOBapOB.

NcTouyHUKKU: Primeminister.am — peweHue npasutenscrtea ot 14.11.2019
Iravaban.net — nyb6nmkaunsa 0 KOMNAHUAX U aKTUBaX

B 2021 rogy KoMnaHusa Bbllwla 3a npegenbl rpy3ornepeBo30K M MyKW. [lepBbiM
KPYMNHbIM OOBbEKTOM HEABMXMMOCTM B 3TOW LIEMOYKE CTan KOMMEKC «ArpaneT» Ha
6epery CesaHa.

«AnpaneTt»: BoceMHaguaTukKpaTHaa pa3Huua — HO
Mexay 4em um yem?

1 anpena 2021 roga Project Inter-Invest npuobpena Ha 6aHKPOTHOM ayKUMOHE
FOCTUHWUYHBIN KOMMNEKC «ANpaneT» M Ba COCEAHUX 3eMENbHBIX yYacTka. Komnnekc
nnowaabio OKonMo 16 ThiC. KB. M BKIOYan TpU KOpMyca, pectopaH, AOM OTAbIXa,
NMOMELLEHUS OXPaHbl, CTOMOBYIO N Apyrue CTpoeHus. LieHa rocTuHuubl coctasuna 191
M/H ApaMoB — OKO/10 360 TbIC. 4ONNAPOB; y4acTKu 6bian npuobpeTteHsl 3a 13,7 MAH
n 4,7 MNH apaMoB.

B Matepuanax gena durypupoBana 6aHKOBCKasi OUEHKa roCTUHWUbBI B 6,64 MIH
AoNnapos, a eé NMKBMAAUMOHHAs CTOMMOCTb YKa3blBanacb B pasmepe 4,3 MIH
aonnapos. MHbIMK cnoBamu, pasHuULA LieHbl cocTaBuia novtn B 18 pas.

Cpoenka npoxoawna Ha (OHe YrofioBHOMO Aena, CBS3aHHOr0 C TaK Ha3blBAEMbIM
O(PLLIOPHBLIM CKaHAaNoM BOKpyr TurpaHa CaprcsiHa, apxuenuckona HaBacapaa KuosiHa
n Awota CykuacsHa. Mo Bepcumn cneacTems u nybnvkaumi, nMyllectso [annaka
ApaneTsHa 6blno0 3anoxeHo B Ameriabank B paMkax npoekTa, CBS3aHHOro C
anMasHbiM 6u3HecoM. CaM KOMMNAEeKC npuHaanexan OAHOUMEHHOMY 3A0 u 6bin
3a10XeH H6aHKy.

CnepacTtsue gonpalumsano yrnpasnstowero no genam o 6aHkpoTcTee ApceHa YnTusHa,
HanbaHnasHa v 6biBlero Bnagensua Mannaka ApanetsaHa. HanbaHasH yTeepxxaarn,
YTO 3Han 06 06bekTe AaBHO, HO HE Y4aCTBOBas B TOprax M3-3a LUeHbl CBbie 1 Mnpa
ApPaMOB; MO34Hee, Koraa LUeHa CHu3unacb npumepHo Ao 210 MAH ApamoB, OH

&


https://www.primeminister.am/hy/press-release/item/2019/11/14/Cabinet-meeting/
https://iravaban.net/369195.html
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MOCUYUTAN MOKYMKY pasyMHOM. 3HAKOMCTBO C YNPaBASOWMUM U NPEXHUM BafieNbLEeM
OH oTpuLan.

Mo cnoBaM ynpaBnstoLIEro, oueHka bbina pa3MelleHa Ha caniTe azdarar.am, a LeHa
CHM3unacb Ha 10 MpoOUEHTOB M3-3a OTCYTCTBMA Y4aCTHMKOB. Project Inter-Invest
oKaszancs eAMHCTBEHHbIM Y4YaCTHMKOM. YrosioBHOE npou3BOACTBO BMOCNEACTBUMU
NpeKpaTun, MNOCKONbKY Onyb6/MKOBaHHbIE MaTepuarnbl He COAepXaT HaWAeHHbIX
A0Ka3aTeNbCTB 310ynoTpedbneHnin. Ho npekpallenne aena He npeBpallaeT caenky B
MPO3payHyt0: €ANHCTBEHHbIA YYacTHUK, 6aHKPOTCTBO, 3a/10roBast OLEHKa U LieHa B
360 TbiIC. [A0ONMAPOB OCTAlOTCS COBOKYMHOCTbIO 06CTOATENLCTB, Tpebyrowmx
06bACHEHUS.
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NcTtouHukn: HETO — craTtbsa 162738
HETQ — cratbsa 168244

Taknm 06pa3oM BOKpYr roCTUHWLbI BO3HMKIN BOMNPOCHI O LEeHe M NOpsiAKe NpoaaxM.
Ha 6epery CeBaHa Yy Project Inter-Invest nosiBuncss u Aapyrom pecypc — npaBo
0b6cny>XnBaTb 06LLECTBEHHbIE MIISHKN.

&


https://hetq.am/hy/article/162738
https://hetq.am/ru/article/168244
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Mnsxu CeBaHa: KOHKYPC 3aKOHYUIICH, AOrOBOP
ocTancs

B 2021 rogy nocne KOHKypca Ha o06CiyXuBaHWe OOLECTBEHHbIX MNISHXKEN
nobeautenem nepsoHayanbHo ctano 000 «M.AH». 22 MapTa KOMMaHMS 3aKN04nna
[IOroBOpP C MCMONHSAOWNM 0683aHHOCTU ANPEKTOPa HaUMOHanbHOro napka «CepaH»
ApmaHoM AbensiHoM. Yepe3 ABa Mecsila AOroBOp pacTopr/iv: napk 3asBui, 4To ero
yCnoBus He 6l BbIMOJTHEHDI.

8 mions 2021 roga npaBo obcnyxumBaTb NshkHble Tepputopun N21 n N3 obuwen
nnowaabio okono 6,3 ra 6e3 HOBOro KOHKypca nosnyyuna yxe Project Inter-Invest. B
napke 06bSCHANM 3TO TEM, YTO pedb LA He O nepedade 3eMnun, a O MNpasBe Ha
obcnyxuBaHve, a Cce30H Yyxe Hadanca. dopManbHoe 06bsICHEHME CyLLEeCTBYET, HO
npoueaypa BCé paBHO BbIMNSAMT HEMpO3payHO: MOCNe pacTopXXeHust AoroBopa C
nobeauteneM KOHKypca TOT >XXe pecypC okasancd y komnaHmm HanbanasHa 6e3
HoBoro otbopa.

JlononHutenbHble Ny6nmMkaumMm onucbiBaloT U ApyroM 06bEM nepefaumn: 25-neTHioo
apeHay 15 rektapoB nNpubpexxHon 0cobo oxpaHAEMOW rocyaapCTBEHHON 3eMnn 3a 3
MJ/IH APaMOB B rof, a TaKXXe NpsIMOM I0rOBOP Ha 06CNyXnBaHMe TPEX 06LECTBEHHbIX
nnsxen ¢ nnaton 1,5 MnH ApaMoB B rog.

Mapk nonpocun nepeynmcivTb NNaTy 3apaHee — Ao 25 aekabps 2021 roga. Project
Inter-Invest coobwuna o6 onnate 28 gekabps. MNpn 3TOM, NO AaHHbLIM Ny6AMKauuuy,
6naroycrtpoeHa 6bina ToNbKO OAHa M3 ABYX TEPPUTOPUN.

B 2023 roay akonorunyeckasl MHCNeKUus yCTaHoBWNa, YTO KOMNaHus 3abupana soay
3 o3epa 6e3 paspelleHns U Hapyllana pexuMm 0cob0 OXpaHSeMOW MPUPOAHOM
Tepputopun. KomMnaHus ocnopuna akT NpoBepkun B cyge. MHcnekumm yaanocb Nuilb
NpeKpaTUTb HE3aKOHHbIN BOA03abop.

B sTon uctopum nmsi PomaHoca lMetpocsiHa (HbliHE BpeMeHHbIM ynpasnsitowmin 3A0
«2CA») BO3HMKAET Cpa3y B HECKONbKUX CBSA3KaX. ApMaH AbensiH, npun KOTopoM Project
Inter-Invest nonyunna npaBo ob6cnyxmBaTb MAsHkn 6€3 HOBOrO KOHKYpCa, yunncs ¢
[NeTpoCcsaHOM B OQHOM BY3€; ero Ha3HayeHue B PYKOBOACTBO HALMOHASIbHOIO napka
nybnnkaumm OTHOCAT K nepuogy, korda [leTpocsH Bo3rnaensn MWHUCTEPCTBO
OKPY>KaloLLEN cpeabl.
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Ha @oro: Hapex HanbarpgsH, PomaHoc lleTpocsiH

MNpwn aToMm B CMU apy3bsMu HasbiBanu yxxe camoro PomaHoca lNMeTpocsaHa u Hapeka
HanbaHasHa, a C 3ToM 65M30CTbIO CBSI3bIBANM M NPUOBpPETEHME KOMIIeKCa
«AnpaneT». B 2022 roay nosiBunack nHgopMaLmsi 0 BO3MOXHOWN Nepeaade KoMNaHum
HanbaHasHa Takke paboT no ouncTke npubpexHbix Tepputopuii CeBaHa, MpUYEM
AVPEKTOP HAUMOHANIbHOrO Mapka TaKoro cueHapus He uckitodan. CoveTaHue 3Tux
CBSI3€/ YCMNMBAET [/IaBHbIM BOMPOC: MOYEMY WMMEHHO CTPYKTypbl HanbaHasiHa
nocnefoBaTenbHO NoAy4dany AOCTYN K pasHbiM pecypcaM Ha CeBaHe.

UctouHukun: HETO — cratbsa 165496

WUctopust ¢ CeBaHOM MAsHKaMM He orpaHnumnacb. CreaylowmM KpynHbIM akTUBOM
CTana rocTVHWUQ, paHee nepedaHHas rocyAapcTBy. 34eCb COWMCL cpasy Tpw
YYBCTBUTE/IbHbIE TEMbl: YrofIOBHOE /€0, roCyAapCTBEHHAs COBCTBEHHOCTb U
€AVHCTBEHHbIN MOKynaTeb.

3
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https://hetq.am/hy/article/165496
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Golden Palace: rocyaapCcTBeHHbIN aKTUB U OOUH
nokynartenb

NoctvHuua Golden Palace B Laxkag3ope 6bina nepegaHa rocyaapcTBy CEMbEN
bbiBlEro pykoBoauTenss TaMOXEHHOro roCyAapCTBEHHOro Kommuteta ApMeHa
ABeTucsiHa nocne Bo36yxaeHus yronosHoro gena B 2018 roay. B 2019 roay aeno
npekpatnnn. MNMybnukaumm B CMU npsiMo CBA3bIBAIOT 3TU COObITUS, MOCKOSIbKY Takas
NOCNeaoBaTeNbHOCTb  BbIMSAAUT KaK  MWHUMYM  MOAO3PUTENbHO: FOCYAAPCTBO
NOsy4yaeT aKkTMB, @ YrofIOBHOE Aen0 BCKOpEe 3aKaHYMBaETCS.

29 okTa6psa 2021 roga HeaABMXMMOCTb oueHunu B 5,602 mnpa apamos, a 3 257
eauHUL, ABMXMMOro mmywectsa — ewé B 305,757 mnH gpamos. [MpaBuTenbCTBO
YCTaHOBM/IO MMHUMAsbHYIO LEHy npodaxu B 5 mnpa apamos (npu M3HavanbHOM
roCylapCTBEHHOWN oueHke obbekTa B 15 munnmnapaos 800 MMNNMOHOB ApaMOB) U
pa3peLunsio BbiNIaTUTb €€ B TeueHue naTtu net. Mpy 3ToM onno3vunsg Heo4HOKPaTHO
3a8BNssla, YTO BMECTO BO3BPALLEHUSI 3TUX aKTMBOB HApOAY OHU MO 3aHMXKXEHHOM
CTOMMOCTM OTuUyXAaatoTca HanbaHasHy.

Tak 1 NPOU30LWLIO U B 3TOT pas.

EOMHCTBEHHBIM  y4aCcTHUKOM KOHKypca cTtano OO0 «[lpoekT WHTep-NHBECT>.
KomnaHus npeanoxuna 5 Mapa agpaMos 1 06s3anacb BAIOXKUTb B rOCTUHULY eLlwé 4,5
MnpA. [oCynapCTBEHHbIN 06BEKT (haKTUYECKM YILEN €AUHCTBEHHOMY MPETEHAEHTY,
CBSI3aHHOMY C NpeanpuUHUMATENEM, KOTOPbIM YXXe MOMyuni OT rocyaapcTBa NbroThbl.
dopManbHO KOHKYPC COCTOSI/ICS, HO KOHKYPEHTHOM NPOAaXM Mo CYyTU HE NMPOM30LLJIO.

MNpogaxa coctosinacb 11 deBpansa 2022 roga. Jo caenku nybnnyHo obcyaanoch,
YTO TFOCTMHMLA MOXET BOMTU BO (bpaHLy3CKyld ceTb Mercure: 06 3TOM 3asiBAsi
AenyTaT npassaLen dpakumm Barapluak AkonsH. OaHako MexxayHapoaHas hpaHwmnsa
He COCTOosi1aCb, @ NMOC/e PEKOHCTPYKUMM OBBEKT OTKPbLINICA Mo CaMOCTOSITENbHbIM
Ha3BaHueM Eighty Eight Hotel & Spa. Ha oTkpbITun npucytcresosan Hukon MawnHsH.
Tak, BOKpPYr OAHOM CAENKM COWIUCb TOCYAApCTBEHHAs paccpoyka, ObellaHHble
MHBECTULMWN N NY6NnYHas CBS3b C AENCTBYHOLLEN BNACTbIO.
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Ha ¢@oro: lalwmHsH Ha OTKpbITUM roCTUHNYHOro Komrisiekca “"Eighty Eight Hotel & Spa”

B 2023 roagy koMMnaHus He BHEC/1a 04epeHON NNaTéX B YCTAHOB/EHHbIM Cpok. B 2024
rogy roctuHuuy 3anoxunm B Ameriabank, xoTsa rocygapcreseHHoe obpemMeHeHue ewwé
AENCTBOBANO; roCyAapCTBO Aafio cornacue Ha nocneaywowmi 3anor. KoMuTer no
YNpaBAeHNO roCyAapCTBEHHbIM MMYLLECTBOM 3asiBWJ1, YTO K MIOHIO 2024 roga ueHa
FOCTUHULbI N NHBECTULIMOHHbIE 0683aTeNbCTBa bblIM NOMHOCTLIO onnaveHsl. Ho cama
MEXaHWKa BbI3bIBAET BOMPOC: He 6blna M roCTMHWUA OAHOBPEMEHHO U O6BHLEKTOM
MOKYIKMW, W 3a10roM, 3a CHET KOTOPOro 3Ta NoKynka akTnyeckn pmHaHcupoBanacbh?
HanbaHasH yTBepxaan, uto nnatun u3 4OXOA0B APYrvX NPeanpusiTUn.

Bckope  nocne  npuobpeTteHnsi  rocTuHMUY — Bblbpanu  ansg  3acedaHus
MexnpaBuTenbcTBeHHOro coBeta EASC. Mo AaHHbIM Ny6nukKaumii, Ha opraHn3aumio
MeponpusaTUS  KOMMaHum 6bI10  HanpsiMyio  BblaeneHo 17 MAH  ApaMoB U3
rocyaapcTBeHHOro 6ioakera. B KOHTEKCTE pacCpOYKM M eANHCTBEHHOrO Y4YacTHMKA
KOHKYypCa 3TOT 3MNM304 YCWUIMBAET BOMPOC O COBOKYMHOW BbIrOAE CAENKM ANS
nokynarens.
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Cam HanbaHasH Ha3biBan cAenky O6blYHOM KOMMEpYECKOW MOKynkou. OpHako
€AVNHCTBEHHbIN YYaCTHWK, LIEHA HWXKe MNepBOHAYanbHOM OLEHKKM, pacCpouKa,
NpOCpoYKa M MOCNeayowWwnii 3anor CKNaabiBaloTCd He B «0ObIYHYIO» UCTOPUIO, a B
CXEMY.

NcTouHmkun: Azatutyun — nybnukaumsa 31698972.html
Iravaban.net — nybnmkaumsa o KOMNAHUAX U aKTUBAX
HETQ — craTtbsa 167732

MapannenbHO C MOKYMKOWM FOCTMHWUUBLI B My6AMYHOM Mone MOoSIBUICS CEMEWNHbIN
KOHTYpP HEeABMXUMOCTM — [IOrOBOP Ha OCOOHSIK, CBSI3aHHbIA C ceMbén OBMKa
AbpamsHa.

Jom Ha A3aTyTsiHa: CeMeUHbIU KOHTYpP cAenKu Ha 2,5
MIpA

Peub MOET O HEABMXXMMOCTU, HOPUANYECKUM BRafenbLeM KOTOPOM 6bin cbiH OBMKa
AbpamsHa ApraM. Ha ydactke nnowgaabto okono 2 580 kB. M HaxogaTcs ABa
0cobHsKa: oanH npuHaanexan Apramy AbpamsiHy, BTOpor — ero cynpyre XonbeTTe.
3eMenbHbIN Y4acToK noa oaHMM 13 aoMoB B 2013 roay 6bin nepeaaH Apramy 6biBLIMM
BoauTenem Osuka AbpamsiHa 'puropom oprsaHoMm.

1 mapta 2022 roga Apram AbpamsiH 3aknoumMn AOroBop nNpoaaxu aoMa ¢ Jinnut
MeTtpocsaH, cynpyroi Hapeka HanbanasHa. LleHa cpoenku coctaBuna 2,5 mnppg
ApaMoB: 48 MNH 6bln BHeceHbl, 2,452 mnpa ocTtaBanucb K onnare.

Cpoenka npoxoavna npu AeMCTBOBABLUMX OrPaHUYEHUSIX, CBSI3aHHbIX C YrOJIOBHbIM
aenoMm. 30 mapTa npokypaTypa cooblimna, 4TO AOM MNPU3HAH BeLeCTBEHHbIM
[0Ka3aTeNbCTBOM, U B TOT Xe [IEHb pelleHne BbII0 BpyYEHO OTBETCTBEHHOWM OXpaHe
cobcTBeHHMKa aoMa JIunuT Pa3MmKOBHbI lNeTpocsH, koTopas obs3anacb COXpaHUTb
BbILLEYMOMSAHYTYIO HEABMXXMMOCTb U HE OTUY)XXAATb ee A0 OKOHYaHMA paccriefoBaHus
YrosioBHOIMo Aena.

31 MapTa CcneAcTBEHHbIM OpraH HanpaBui B KOMUTET KaacTpa 3anmcKy C Npocbboi
YBEIOMNIATb O BO3MOXHOW peructpaummn caenku. CMW coobuwann 06 n3MeHeHuu
Jorosopa W ero peructpaumn. B pe3ynbTaTe BO3HMKMA CUTyauus, Koraa


https://www.azatutyun.am/a/31698972.html
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[IOPOroCTOSILLMI 06BEKT, DUrYPUPYIOLLNIA B YrONIOBHOM Aefe, 0Ka3ascs B CEMENHOM
KOHTYpe HanbaHasiHa HECMOTPSt Ha OrpaHUYeHuUs.

HanbaHasiH yTBepxaan, 4TO CAeNkKa He 3aBeplleHa: AeHbrn  XeHbl  6blin
3aMOPOXXEHbI, @ OCHOBHOW MMATEX MMAaHNMPOBANOCh MPOBECTU 3@ CYET KpeauToB
nocne Nony4YyeHus cornacus rocyaapctaa. [pun aToM OH Npu3HaBas, YTO CEMbS XXUBET
B OCODOHSIKe.

B sHBape 2026 roga HETQ coobwmna, 4to 3anor OBnky AbpaMsiHy B pa3mepe 25 MH
ApamoB onnatmn HanbanasiH. AABoKaT He oTpuuan ¢akT onnatbl U 06BbSACHWUN ero
APY>XECKMMU OTHOoweHusMn HanbaHnasHa c ApramoM. Mo Ton e nybnukauumm,
LONOSIHUTENbHBLIM COrNalleHMeM CPOK OCHOBHOIO pacyéta npoanunu Ao 31 aekabps
2024 ropa, HO 2,452 ™Mnpa ApaMoOB MO-MpexHeMy He 6blnn BbiMsiadeHbl U3-3a
obecneunTenbHOM Mepbl CyAa.

TakuM 0b6paszoM, ropuandeckn OOroBop CyLIeCTBYET, HO 3KOHOMMYECKU caenka He
3aBeplleHa: BHECEHa NuWb Hebonbluas YacTb CyMMbl, @ OCHOBHOM NNaTéx
3abnoknpoBaH. pu 3TOM CyLlecTByeT BEPCUS O TOM, YTO OPOPMIIEHNE Ha Cynpyry
MOr/10 CO34aTb NO3MLMI0 40O6POCOBECTHOrO NpuobpeTaTenst n OC/TIOXKHUTb BO3MOXKHYHO
KOHMCKaUmIo.

NMeHHO 3Ta caenka crana rnaeBHbIM MybAMYHBIM - AOKa3aTeNbCTBOM  6/M30CTH
HanbaHasiHa k ceMbe AbpamsiHa: cam HanbaHasH rosopuT o apyxbe ¢ Apramom
AbpaMsaHOM eLlé co cTyaeH4eckux neT. lNo3aHee 6norep Apam ABeTUCSH yTBepXaan,
4yTo ABpamsiHbl rogamu nHaHCMpoBanun busHec HanbaHasHa.
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NUcTtouHukn: HETO — cratbs 179483
Azatutyun — nybnunkaums 31748477.html

Cneayownin  3nM304 BbIBOAUT Ha CeMeWHbIM KOHTYp: B 2023 roagy Apoctyn K
roCyAapCTBEHHOWN 3eM/ie NoNyyYnna KoMmnaHusl crapwero 6pata HanbaHasHa.

Ap3HK: cemenHana opouTa BbIXOAUT K
rocyaapCcTtBeHHOU 3emrie

B mae 2023 roga OOO «XonauHr Haw war» («Utp pwjip hnpnhug»),
npuHagnexatee crapwemy 6paty HanbangsHa AwoTy, apeHgosano Ha 15 net 2100
KB. M JIeCHOW Tepputopun B Xx03ailcTBe «Ap3Hun», Ha 6epery PasgaHa. ApeHaHast
nnarta coctasvna 233 TbIC. 4paMOB, Ha3HAaYEeHWe — OpraHn3auus oTAabiXxa U TypusMma.
KoMuteT necHoro xo3siMcTBa OTKas3asncs NpeaocTaButb Hetq cBeaeHus 0 TOM, KTO
CTas apeHAaToOpOM, XOTS paHee Takue AaHHble Ny6MKOBanucb No UTOram TeHAepoB.

KomnaHus 6bina cosgaHa B 2019 rogy; eé 100-NpoUeHTHbIM BragesbLeM SBMSEeTCS
AwoT HanbaHasH, B NpoLwIoM NoAKOBHUK nonvumn. B 2016 roay oH 6annotnposancs
Ha NOCT rnaebl 06WMHbLI Apren oT PecnybnunkaHckor naptum u npourpan.

OTAenbHOro BHMMAHMS 3acNy>XMBAET CaMO Ha3BaHME KOMMaHUW — «XONAMHI Hall
war» («Utn pwjip hninhug»). B apMAHCKOM MOUTMYECKOM KOHTEKCTE Takoe
Ha3BaHWe TPYAHO He 3aMeTUTb: OHO CO3BY4yHO «Moemy wary» («bd pwjp») —
NO/IMTMYECKOMY NpoeKTy Hukona MNawnHsaHa, a Takke 61aroTBopuTeNbHOMY (GOHAY
«MoM war», KOTOpbIN BO3rNaBASET ero cynpyra AHHa AKOrSH.

B KOHTEKCTE MHOMONETHUX MyBAMKALUMA M CITyXOB O BO3MOXHOW 6nm30cT Hapeka
HanbaHaosHa kK cembe [lalmMHsHA 3Ta [Ae€Tanb BLIMSAUT MO MeHbLIEW Mepe
npuMeyatenbHo. OCOBEHHO YyuuTbiBas, YTO KOMMAHUS C TakKUM Ha3BaHUEM
NpUHAANEXUT cTaplleMy 6paTy HanbaHasiHa M MMEHHO OHa MofyyYuna B apeHay
FOCYAapCTBEHHYIO NIECHYIO TEPPUTOPMUIO.

CoyeTaHne MONMMUENCKOrO MPOLLIOro, CEMEMHOM CBS3M M AOCTYMa K JIECHOM
TEPPUTOPUN BLIBOAUT HAC YXXe 3a Npeaenbl IMYHbIX koMnaHuin Hapeka HanbaHasHa:
6U3HECOBBIA KOHTYP NPOCMATPUBAETCS U Yepe3 6mKaiLLIMX POACTBEHHMKOB.



https://hetq.am/hy/article/179483
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CeMelViHbIM KOHTYpP paclUMpsieT KapTy rpynnbl, HO CNeAyloWmMi 3n1M304 BO3BpallaeT
HaC K MexaHuKe CaMMX MOKYMOK. 34eCb aKTMBbI NepexoasT NoA KOHTPOSb CTPYKTYPbl
HanbaHasHa paHblue, YeM NpoaaBel, NonyyaeT BCO OrOBOPEHHYIO CYMMY.

«Oa3ucr»: cetb Kynuiin, neéHbrm oCctaBuIin Ha NOTOM

B Hauane 2024 roga ctano n3BecTHO O caenke Mexay Project Inter-Invest 1 OOO
«Oa3nc Mapker». o poroBopy KoMnaHust HanbanasHa npuobpena aABuXumoe
MMYLLIECTBO YeTbIPEX CYnepMapKeTOB — TOProBble MOJSIKU, XONOAUNBbHUKA U ApYyroe
obopynoBaHmne. To eCTb HOPUANYECKM peYb LWla He O TMOKYMKe BCEW CETM, a O
BbIBEAEHUN €€ MaTepuanibHOM OCHOBbI B HOBYHO CTPYKTYpY.

LleHa caenkn coctasuna 300 MAH apamMoB, U3 KOTOpPbIX 240 MAH 6bln BbiNayeHsbl.
OctaBwueca 60 mnH OO0 «Oasnc MapkeT» npuUWIOCL B3bICKMBATbL 4epe3 CyA.
PewweHne 06 yaosneTsopeHmn TpeboBaHUS Ha MOMEHT nybnmkauum ewé He BCTYNnuo
B CMAY, HO CaM (haKT HernosIHOro pacyéta NnokasblBaeT: Npu MOKynKe akTUBOB rpynna
MCNosib30Bana He TONbKO MPsIMYKO OnsiaTy, HO M OTCPOYKY, MepeknafbiBas 4acTb
pUCKa Ha npexHero Bnagensua.

HanbaHasH 06bACHSAN 3aaepXXKy TeM, 4YTO MpoAaBUbl, MO €ro YTBEPXAEHWUIO,
Co0bLLMN HEAQOCTOBEPHbIE AaHHbIE 06 060pOTe MarasnHOB. 3TO NO3ULNS OTBETUYMKA,
HO OHa OAHOBPEMEHHO PaCKpbIBAET MEXAHWKY CAESIKW: CHayana akTUB NepexoanT nog,
KOHTPOJIb MOKYNaTens, 3aTeM HAaUMHAETCS CMOP O TOM, CKOMIbKO OH AENCTBUTENBHO
CTOMN W 4YTO MMeHHO npogasel obewan. KoOHKpeTHOro oTBeTa O FOTOBHOCTU
BbIN/ATUTb OCTaTOK HanbaHasH He aan.

NcTtouHukn: HETO — cTatbsa 173848

MNMoka cnop o pacdétax no «0as3ncy» npoaos/mkancs, cobcrBeHHas ceTb HanbaHasHa
6bICTPO BbiIxoAUNa 3a npeaensl EpeBaHa.

«88»: akcnaHcuA, KoTopas ObLET No MarioMmy ousHecy

Opuanueckas ctpyktypa NN Holding 3apernctpuposaHa 21 pekabps 2018 roaa,
OHAKO PO3HMYHBIN NPOEKT noa 6peHaom «88» 6bin NybnnyHO NpeacTaBneH B Hayane
2024 ropa. MNepBbli MarasvH OTKpbINCS Ha ynuue AnabsHa B EpeaHe. K mao 2024



https://hetq.am/hy/article/173848
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roga CeTb HaCYMTbIBaNa CEMb Mara3wHOB, B TOM 4ucne MaraswH B Hop-lexu, a K
Hosi6pto — 13.

B nybnunkauumn o pacwmpenun cetn 3a 2024-2025 roabl npusoannucek aaHHble KM o
57 3aperncrpupoBaHHbIX agpecax unm kaccosbix Toukax NN Holding: 29 B EpeBaHe,
10 B Kotarke, 5 B ApmaBupe, 4 B CioHnke, 3 B ApapaTte, no ogHomy B LLnpake wu
AparauoTHe.

BbICTpbIN pPOCT CeTU Bbi3Ban OOBUMHEHMSI B BbITECHEHMM HEDONbLUMX MarasvHOB.
[lenyTtaTckme 3asiBNEHUs O TOM, YTO CETb «MOXWPAET Manbid BU3HEC», N CIIYXK O
CCbI/IKAX Ha WMMSI MpPEMbEP-MUHUCTPA WM AHHbI AKOMSIH MpU NEeperoBopax C
BNnaAenbLaMm, n caMa AMHaMMKa pacluMpeHns — AECATKM aapecoB 3a KOPOTKUIN CPOK,
BK/IHOYAsA Y)XXe AEUCTBYIOLIME TOProBble TOYKW, — MO3BOMISIET MPEAMNOSIOXUTb, YTO
peyb MAET He TONbKO 06 OpraHMYecKkoM pocTe, a O NOC/IeA0BaTENIbHOM KOHCONUAaLMK
NOKaNbHOro puTenna.

HanbaHasH oTpuUAeT [AaBfieHWe M roBOPUT, YTO Bnadenblbl camu obpallanuncb K
KOMMaHWK, a YCI0BUSI ONpeaensiuce NeperoBopaMm o nokynke unu apeHae. Mo ero
npuMepy, BnagenbUy Mara3uHa C AoxoaoM okono 500 Tbic. ApaMoB  MoOrnu
npeanoxute 1 MNAH ApaMoB 3a apeHay ob6bekTa. Takas Bepcust OObsiCHSET
5KOHOMMYECKYD MOTUBALMIO BNafeNbLEB, HO He OTBEYAET Ha [/aBHbIA BOMPOC:
MOYEMY MMEHHO CETb «88» MoMy4Ymnia BO3MOXHOCTb TakK BbICTPO cobupaTh TOProBbIe
TOYKM MO PErMoHaM.
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NcToununkn: Pastinfo — nybnvkaums 945047

Putenn caenan HanbaHasiHa 3aMeTHbIM AN WMPOKOW Ny6nmku. HO K 3TOMYy MOMEHTY
€ero MHTEPECbl Y)X€ HEe OrpaHM4YMBanNCb TOProBbIMK MOMKAMW: CReAyoLWUA Lwar
BbIBOAMT rpynny B A06bI4y 30/0Ta.

«Merpaasop Nona»: 301010 Yepe3 NapTHEPCKUN
KOHTYp

17 okT6psa 2024 roga HanbanasH nprnobpén 33 npoueHTa gonm B 000 «Merpaasop
ong», 3kcnnyatupyloweM Merpaas3opckoe 30M0TOpYyAHOE MecTopoXaeHuwe. [o
CMeHbl COCTaBa Y4YaCTHMKOB eAMHCTBEHHbIM BriagesnbueM KomnaHun 6bin BapaaH
MaprapsH. Nocne caenkun 34 npoueHTa Noay4nnn ero cbiH Hapek MaprapsH, eweé 33
npoueHTa — ApTéM CaaksH.

[Be Hepenn paHee HanbanasH n CaaksiH 3apernctpuposann OO0 «AHKaropu» Ha
NapuUTETHbIX Hayanax. CaaksH TakXke CBs3aH C KoMnaHusmu Librait, Level Shin u
T.F.Shop; nocneaHen npuHaaneXxuT roCTMHMYHO-peCcTopaHHbI koMnnekc Tora Palace.
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Tak bopMUpyeTcs NapTHEPCKUI KOHTYP, B KOTOPOM OAHM U TE XXE NNLIA NOABASIOTCS
B CTPOUTENbCTBE, IOCTUHUYHOM BU3HECe, A06bIYE U MPOMbILLIIEHHOCTMU.

Merpaa3opckoe MectopoxaeHue 3kcnnyatupyetca ¢ 2012 ropga. [lpaBo Ha
Hegpononb3oBaHue uctekano 10 ceHtsbps 2023 roga. B 2022 rogy KomnaHus
nNpeacTaBuia NPOEKT OLEHKN BO3AEMCTBUSI Ha OKPY>KatoLLYy0 cpealy, OAHaKo 27 uonsl
nonyymna oOTpULATENbHOE 3aK/IlodeHne MUHUCTEPCTBA OKpPYXKaloWen cpeabl.
Bnocneacreunm yepes cya Cpok AencTBust npaea npoanunm o 1 masa 2040 roga. B
pe3ynbTtate oTpuuaTeslbHOE 3KOM0rMyeckoe 3ak/oveHne He CTano npensaTcTBUEM
ANS COXpaHeHUsa AOCTYyna K aKTUBY Ha 17 neT Bnepes.

CornacHo goroBopy O HeApomnosib30BaHWK, YTBEPXXAEHHbIE 3amacbl cocTaBnsaoT 60
TbIC. TOHH pyAbl C cogepxaHueM 4 753,5 kr 3onota. B otyétax 3a 2017-2021 roab!
OTMeuYasiCq PoCT NPOU3BOACTBA 30/710TOCOAEpPKaLlero KOHLUEeHTpaTa U ero aKCnopT B
LLIBenuapwto.

«Utnpwdénp gnin» UNC-h wpunwbwundp (Yq)

pIVAN 1,426,860
VLRI 1,287,210
AU 3,306,065

plvy/\ll 5,170,475

VIZARN 2,526,825

Chart: Kristine Aghalaryan + Source: MCY « Created with Datawrapper
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NcTtouHukn: HETO — craTtbsa 170372

Ecnn «Merpapa3op Monag» nokasbiBaeT NapTHEPCKUIA KOHTYP, TO Creayowas caenka
BO3BpaLLAeT Hac K ceMenHoMy. M 3aeck pa3pbiB Mexay opMasibHbIM BlaaesbLeM m
(PaKTUYECKNM LIEHTPOM peLLEHNA CTAHOBUTCS OCOBEHHO HarNSIAHbIM.

«UunpaH»: ocpnumnanbHO — poacTBEHHUK, (haKTUYECKHU
— rpynna

B despane 2025 roga npou3olWIO M3MEHEHME COCTaBa YYaCTHUMKOB KOMMaHUW,
CBSI3aHHOW C CeTblo cynepmapkeToB «LnpaH». [10 cAenkM KOMMAHWEN €AMHOSIMYHO
Bnagen e€ ocHoeatenb ApaMm ApyTioHsH. C 24 cespana ponm  6binu
3aperncTpmpoBaHbl Ha ApMeHa MaprapsiHa, »xuTtens Aprena Kotankckon obnactu.

HanbaHasH noaTBepann CBsi3b C KOMMaHMen U 06bacHWn, 4To ApMeH MaprapsiH —
CblH €ro CecTpbl MU OAWH W3 OcHOBaTenewn rpynnbl. Mo ero cnoBaM, W3MEHeHne
(bopManbHOro Bragenbua He O3HayaeT M3MeHeHMs (haKTMYEeCKOro KOHTPoNs. 3TO
bakTUYeCKN NpsAMOEe NPU3HaHNE TOro, YTO 3a IOPUANYECKON (PUrypon poaCTBEHHUKA
MOXXET CTOSITb 60N1Eee LWMPOKNIA FPYNNOBON KOHTYpP. Peectp MKCMpPYEeT y4acTHUKA, a
cnoea HanbaHasiHa — BO3MOXHbIN LIEHTP KOHTPONSI.


https://hetq.am/ru/article/170372
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HanbaHasH yTBepXaan, YTo Ha MOMEHT NpUobpeTeHns CETb HAaX0ANNACh B COCTOSIHUM
6aHKpPOTCTBa M MMena 3HauyuTenbHble AoNrun. o ero cnosaM, OKOMO MOSIOBUHBI
33[10/IKEHHOCTU YXXe noralleHo, AONr nepes rocyaapCcTBOM 3aKpbIT, @ N0 OCTalbHbIM
0b6s3aTenbCcTBaM AencTByeT rpaduk BoinnaTt. OH TakXXe roOBOPUIT O PUCKE YBOJSIbHEHUS
okono 750 paboTHUKOB M NnaHax coxpaHuTb bpeHa «LupaH».

Ha MOMEHT KOMMeHTapusa ceTb HacuuTbiBana 22 Mara3uHa, ewé Tpu Haxo4uIUChb B
PEMOHTE UM rOTOBUINCB K OTKPbITUIO. BMecTe ¢ 17 MarasnHaMm «88» 3TO 03Ha4vano
39 pencreyloWMX OOBLEKTOB WM MOTEHUMANBbHO 42 MOCNE OTKPbITUS TPEX HOBbIX
Mara3vHoB. HanbaHasH oTpuuan ydyactne Ouka AbpamsiHa B neperoBopax Mo
COeNKe 1 Ha3blBaN Takne cBeAeHust cnneTHsMu. Ho dhopManbHas perncrtpaums aonem
Ha NeMsaHHMKa npu npu3HaHun HanbaHasHoM obulero rpynnoBoro KOHTPoNs Aenaet
BOMpPOC O peasnibHOM beHeduumape NPUHUMNUANbLHbIM.,

NcTtouHukn: HETO — craTtbsa 173336

Moka pO3HUYHLIA KOHTYp pacwmpsanca 4depe3 «LwupaH», rpynna npogomxana
cobupaTb U NPOM3BOACTBEHHbIE akTuBbl. B 2025 rogy B MpOMbIWIEHHO-ArpapHbIn
KOHTYp rpynnbl Bowna nruuedabpuka «eTameu». B MaTepuanax o npeanpusitum
coobLanoce 0 ero MmoaepHusaumMmM n Bo3obHoeneHnn paboTol; B 2026 rogy obbekT
Ny6anMYHO noceLLan MUHUCTP SKOHOMMKM.



https://hetq.am/ru/article/173336
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Ha gporo: murnctp skoHomuku [esopr llarnosH Ha nruyegabpuke «Livpak», 2026r.

JTa NCTOPpUA Ba>XHa HE TOJIbKO KaK elwé oamH akTne: HanbaHasH nocneaosaTesibHO
NnpeacTaBideT an06peTeHM$| KaK 3aryCcK OCTaHOBJIEHHbIX MPON3BOACTB, TO €CTb KaK
MHBECTMLUMNOHHYIO MOAEb, a HE NPOCTOE HaKOorJieHne COH6CTBEHHOCTM.

Jlorka 3A4ecb yxe Yy3HaBaeMa: OCTAHOBNIEHHbIM WAW  MNPOBMEMHbLIA  aKTUB
npuobpeTaeTca Kak MHBECTULMOHHBIN MpoekT ¢ obellaHMeM nepesanycka. B Hop-
AuHe 3Ta MoAenb BbiBena rpynny B asiMasHyo oTpacsb.

«lWorakH»: anma3HbI 3aBoA4 HA OAHKOBCKOM nrieye

B Mae 2025 roaa HanbaHasiH BOWEN B CTPYKTYPY, Yepe3 KOTopyto 6bls1 npnobpeTér
6bIBLUMI anMa3Hbii 3aBoa «LlorakH» B Hop-AuHe. [Mpeanpusatne, NMOCTPOEHHOE B
COBETCKMA MNepuod, paHee CBa3blBaiM C BapaaHoMm ToraHsiHOM, 6biBLWUMM MOC/IOM
ApmeHuun B Poccum.

No cnosam HanbaHasiHa, caenka ctomna 3 MAH A0nnapos 1 bbina npoHaHCMpoBaHa
kpeaMTtoMm Ameriabank. To eCcTb B 3TOM ann304e UCTOYHMK (PMHAHCUMPOBAHMS Ha3BaH
NpsiMO — 6aHKOBCKOE M/IeY40, a He TOSIbKO A0X0Abl NpexHero bu3sHeca. OH 3as8Bnsn
O njaHax WMMNOPTMPOBaTb HOBble TMPOU3BOACTBEHHbLIE JIMHUM W 3anyCTUTb
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NpoM3BOACTBO. B npoBepeHHbIX Nybnmnkaumax 3amyck OnMCaH Kak MiaH, a He Kak
NOATBEPXAEHHbBIN pe3ynbTar.

Opuanyeckas uenoyka BbIrNsSaUT cnegyrowmm obpasoM: 3asBoa npuHaanexan 3A0
«Diamond Park», 100 npoueHToB KOTOpOro Haxoamnmcb y OO0 «Gold & Diamond».
[o cMmeHbl yyacTHuMkoB gonm Gold & Diamond pacnpegensnuce mMexay ArapoHOM
ManosiHoM, BaaHoM AbrapsiHoM 1 BapaaHom ToraHsHoMm. C 15 mas 2025 roga no 33,3
npoueHTa nonyumnu HanbanasH, Aptém CaaksH u Hapek MaprapsiH.

Taknm obpasoMm, «llorakH» cTan ewé OAHWUM aKTUMBOM, MPUOBPETEHHbIM 4epe3
MapTHEPCKUA KOHTYP M C npuBReYeHneM 6aHKOBCKOro (puHaHcuMpoBaHusl. Cxema
BbIFNAAUT TMOHATHEE, 4eM Mo ApyrMM obbekTaM: ecTb CTPyKTypa BhajeHus,
Ha3BaHHas LeHa M kpeautop. Ho rnaBHbIM BONPOC OCTAETCA OTKPbITbIM — Obla /K
3aBO/1 AENCTBUTENBHO NEpe3anyLleH U Kak 06CNy>XMBAETCA KpeauT.

NctouHukn: HETO — craTtbsa 174461

Ha «llUorakHe» WCTOYHWK peHer XxoTs 6bl HasBaH — KpeauT Ameriabank. B
cnedylowen M KpyrnHeuwen no CyMMe caenke BOMpoc (hMHaHCMPOBaHMS CHOBA
CTaHOBUTCS MPUHLMMMANBHBIM: peYb UAET YXKE O LLEMEHTHOM 3aBOJE.

Hrazdan Cement: opmHan Ha ayKuMoHe U CKMaKa B
yeTbipe Mmunnuappa

B 2026 rogy Ha aykumoHe AMIO Bank Project Inter-Invest npuobpena
MMYLLIECTBEHHBbIN koMnnekc Hrazdan Cement Corporation LLC. Ha Toprn eavHbiM
JIOTOM BbICTaBWIN 44 06beKkTa HeaABMXXMMOCTU U APYroro UMyLLeCcTBa, OLUEHEHHbIX B
15,228 mnpa apamoB. LleHa nobeamBluen 3asBku coctaBuna 11,101 mnpa apamoB —
NpUMEPHO Ha 4,1 MNpA HUXE OLIEHKW.

B nybnukaumsax TO4Has nocneaoBaTeNlbHOCTb BbIFSAMT Tak: 23 MapTa 6aHK U
6aHKPOTHbIN ynpaBnsiowmuin 06bsBUAM 0 Toprax, 3 anpenst eanHbIM I0TOM BbICTaBUN
44 obbekTa obulen crommocTtbto 15 228 502 317 apaMoB, a 3 ceHTs6ps cTano
M3BECTHO O MNepexode KOMMJeKca nod KOHTPoNb CTpyKTypbl HanbaHasiHa.
MNobeautenb aomkeH 6bl1 NOAHOCTLIO BbiNaTMTL 11 101 000 000 apamoB B TeueHue
AECATU OHEW.
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[M03TOMY KOppPEKTHO FrOBOPUTb O MOKYMKE MMYLLECTBEHHOrO KOMMJeKca LLEMEHTHOMO
npeanpuaTtus, a He 6e3ycioBHO O NprMobpeTeHMn CaMon KOMNaHum unu eé aonemn.
3aBOA paHEee 3KCrnyaTMpoBascs KOMMaHWen, Npu3HaHHOM 6aHKpPOTOM, MOC/ie 4Yero
MMYLLECTBO OKa3anocb Yy 6aHka v 6blf10 BbICTaBEHO Ha ayKLMOH.

B nepvop akTuBHOM paboTbl npeanpusaTne obecneumnsano okono 1 500 paboumx mMecT,
HO B nocneaHue roabl akTnyeckn He YHKUMOHMPOBANo. MpexXHUM BRagaenbLem
Ha3blBanCs nNpeanpuHMMaTens Butanuii MpuropsiHu, KOTOPOMY TakxXe MpuHaanexarn
6bIBLNA ANBU3HecHaHK, HbiHE BCé TOT ke AMIO Bank (oauH v3 BeayLuMx NOCTOB
3aHMMaeT bpat cnukepa PybeHa PybuHsiHa — J1eBoH Py6buHsiH). YacTb akumi 6aHka
no3aHee nepeluna B rocyaapCTBeHHY0 COBCTBEHHOCTb.

Ha @oro: 3aBog «Pa3gaH-LlemeHT»

[1o npoaaxu aToMy NpeaLwecTBoBasno nonutnyeckoe obcyxaeHue. 8 nonsa 2025 roaa
B HaumoHanbHOM cobpaHum npownu cnywanusa o byaywem 3asoga. Aenytat Jlunut
CrenaHgH roBopuvna O  pUCKE  MOHOMOMM3ALUMM  LIEMEHTHOroO  pblHKA
«ApapaTtueMeHTOM» [arvka LlapyksHa, a 3aMMWHUCTPA 3KOHOMWUKM DArap 3akapsH
NpuBOAWMA [AaHHble 06 uMNopTe W BHYTPEHHEM MpPOU3BOACTBE LUeMeHTa. [lo
AONONHUTENbHLIM AaHHbIM, K mnionto 2025 roga Ha 3aBoAe oCTaBanocCb Okosio 450
paboTHWKOB, roA He NonyyaBLUMX 3apnaaTy. DTO NoKasblBaeT, YTO npoaaka bblna He
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M30/IMPOBAHHOM KOMMEpPYECKOM orepaumen: e€ npeaBapsavM  MNOAUTUYECKME
3asB/IEHUS1 O CTPATErMYeckoM 3Ha4YeHMN NpeanpusiTUsl 1 ero nepesanycke.

MNpnobpeTeHne LEMEHTHOro akTMBa 3aBepllaeT BUMAMMYIKO LEMNO4YKY: KpynHble
npobnemMHble 06bEKTHI MNOKYNatoTcs Yepe3 Project Inter-Invest, yacto Ha ayKuMoOHax
n B npoueaypax 6aHKpPOTCTBa, C MCMONb30BaHMEM GAHKOBCKOrO (PMHAHCUMPOBAHUS,
PAacCpOYKM M MapTHEPCKOrO YyyacTusl. ITO YyXe ycTtonmumBass Ou3Hec-Moaenb, B
KOTOpPOM MpPOGNEMHBbIN aKTUB CHa4dana OKa3blBaeTCs Yy rocyaapcrBa unm 6aHka, a
3aTeM NepexoauT K CTpyKType HanbaHasiHa no LeHe HMXKeE OLEHKM.

NUcTtouHukn: HETO — craTtbsa 183696
AMIO Bank — aykUMOH

MonUTU4YEeCKU KOHTYpP: NPOBEPKU, CBA3N U
nyonuyHblie Bepcumn

Jl0 cvx Nop Mbl WK 3@ akTMBAMKU U AeHbramn. Ho y 3kcnaHcun HanbaHnasiHa ecTb
BTOpOM cnef — nonutuyecknii. OCOBEHHO OTYETIMBO OH MPOSIBUNCS BOKPYr CETU
«88»: UMs1 AHHbI AKOMSIH CHayasna CTasio YacTbio KOMMEPYECKMX CITyXOB, @ 3aTeM —
NpeaMeToM oduLIManbHbIX 3asiBNEHMIM, 0BpaLLEHUIA 1 MPOBEPOK.

«88» n cembs MNawmnHsAHA: cnyx npeBpaTUNCS B
npeamMeT NPoOBepPKU

MNocne aekabpbckoro 3asiBfieHns AHHbI AKOMSH O TOM, YTO €€ CeMbsl HUKOrga He
NOsb30Basnach cyrnepMapkeTaMmmn «88» U He UMeeT K CETU OTHOLLEHUS, OHa coobwmna
0 Xanobax: no cnoBaM AKOMSH, OT €€ UMeHW Noaen SKkobbl yoexaanu npoaaBaThb
6usHeCc wnn cpaeBaTb yyacTkM B apeHAy B nonb3y «88». OHa obpatvnacb B
NpOKypaTypy C Npocbbov MNpOBEPUTb 3TU CBEAEHUS U CIYXM O [aBNEHUWN Ha
BragenbLeB TOProBblX 06 LEKTOB.
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https://hetq.am/hy/article/183696
https://amiobank.am/news/328
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Ha goro: Hapek HanbarasH n AHHa AKorisiH

MpeacraButenu HanbaHasHa 3asiBUAKM, 4YTO KOMMaHWA He npeanpuHUMMaeT
NnpeAHaMepeHHbIX AENCTBMI NPOTUB KOro-nnbo, a caM BM3HECMeH Ha3Ban CIIyxu O
CBSI3U CETU C XXEHOW MpeMbep-MUHUCTPA HenenbiMu. Mo ero cnosaM, ¢ HWKoONOM
MalwmHSHOM OH BCTpeYancs TobKO ABaXAbl — Ha OTKPbITUM NPON3BOACTBEHHOMO U
FOCTUHWUYHOIO KOMMEKCOB — M 06€ BCTpeUYn HOCUIM ouumanbHbIN XapakTep.

HanbaHasH B LieNnoM OTpULIAET CBSA3M Kak C AEUCTBYHOLLEN, TaK U C NPEXHEN BNACTbIO
N YTBEPXIAAET, YTO €ro MHBECTULMM OCYLLECTBSIOTCS 3a CYET COBCTBEHHbIX CPEACTB
M paboTbl KoMaHAbl. TeM cambiM B NybsIM4HOM MOfie  CyWeCTBYKOT [Be
B3aMMOMCKJ/IOHatoLmMe Bepcnn: G3HeCMeH roBOpUT O CaMOCTOSITE/TbHOM KanuTarsne, a
OMMOHEHTbI ULLYT 3@ €ro POCTOM MOJIMTUYECKMI pecypc.

Ho nonuTtnyeckuii wym Bokpyr «88» He oTBevaeT Ha 6onee MaTepuanbHbI BOMpPOC:
KaknM 06pa3oM CTPYKTypbl M pOACTBEHHWKM HanbaHasiHa nonaydaroT Joctyn K
rocyaapCTBEHHbIM aKTUBaM U pecypcaM. U 3aecb paccrneoBaHue CHOBa BO3BpaLlaeT
Hac K CeBaHy.

#
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CeBaH: OT NnNsiXXeu K ob6beKkTam CUNoBOro BeaomMcTBa

B ceHTs6pe 2026 roga nosiBunacb ewé opHa nybnvkaumst 0 HeABMXXMMOCTU Ha
CeBaHe. M0 AaHHbIM Aravot U MHMUMATUBbLI Pe3epBUCTOB, AOM oTAbiXa Cny»x6bl
HaLMOHabHOW 6e30MacHOCTW, NPUBATU3UPOBAHHbIN, NpeanonoXxuTensHo, B 2000-x
roaax, Mor nepentn B cobctBeHHOCTb HanbanasHa. MHuumaTtmBa nonpocuna CHB
NPOBEPUTb BO3MOXHbIE KOPPYMNUMOHHbIE HAPYLLEHNSI U BEPHYTb 0OLEKT rocyapCTBy.

<usuusuuLh CuLruMssnNhE3UL
uRGUSPrL UL4YsuULSNrE3SUL TunusnrER3NKL

—— p- Gplwu, Lwpwtnjwt 104 P
¥ ) ¢
N8/ XK A7 p ognuwnnuh 2026

Engup <nyhwithulwthu

P wwunwuluwt €€ wqquht wudmwtigmpput - Swnwynipyniunid . 2026
PYwlwuh ognunnuh 19-hu  unwigdwd QAbp  «<wpgnd»  Yepuwnng Pjwdp  nhunwh'
hwjinund by, np « Mbnwlwu qununuhph dwuhus €& optiuph 8-pn. hnndwdh 4-pn. dwuh
w) Lupwybwnh hwdwawyu' hbunwluniquiljwu, wpunwphu hwnwhuniquywu,
hwlwhbnwhinquwu,  owbpwunhy-hbnwluniquijwl  gnpdniubintpyw nudtiph,
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sbU Jupnn tnpuwdwnndb
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CHB He packpbifia CBeAEeHMs!, COCMABLUMCb Ha UX 3aKPbITbI XapakTep, HO yKasana,
YTO MPU HaMMUMK HaKTUUYECKUX [0Ka3aTENbCTB MOXET ObiTb MNOAAHO OdULMANIBHOE
3asiBneHne. Ha gaHHOM 3Tane 3TO He YCTaHOBMEHHbIN (paKT nepexoaa UMYLLECTBA, a
Ny6an4YHO 03By4deHHas Bepcusi. OAHAKO OHa MPOAOIKAET Ty e JIMHWUIO BOMPOCOB,
YTO W MASHKHBIA AOrOBOP: KakMM 06pa3oM CTPYKTYpbl, CBS3aHHble ¢ HanbaHasHOM,
NoSly4YaloT AOCTYN K 06bekTaM Ha Tepputopun CeBaHa.

Ob6paTtHasi CTOpoHa 3KCNaHCUKN: KOH(IIUKTbI, JONTU U
npeTeH3umn

[o cux nop Mbl CMOTPENU Npexae BCEro Ha TO, KaK aKTUBbl MNeEpEXoaunsn noa
KOHTpO/b rpynnbl. HO Yy aKCnaHcum ectb U o6paTHa;| CTOPOHa — UCTOPUN TEX, YbU
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MHTEPECbl CTONKHY/IMCb C 3TUM POCTOM. 3aecb haKTypa CTaHOBUTCS 3aMETHO
TSXKENee.

«BoHyc»: Tpareaus nocne KOH(NMKTa BOKPYr ceTu

5 aBrycrta 2026 roga ctano u3BecTtHo 0 cMepTu AHApaHuKa MypaasHa, ydpeantens v
AVPEeKTOopa CeTn cynepMapketoB «boHyc». [lo npeaBapuTenbHOM Bepcum
CnencTBEHHOrO KOMUTETA, pedb LWna o camoybuictee, 6bl10  BO36YXXAEHO
NPOM3BOACTBO MO 4actm 1 cratbM 162 YronoBHOro Kogekca — pAoBeAeHue [0
camoybunctea. HasHaunnm cyaebHo-MeanUMHCKY 3KCNEPTM3Y, OAHAKO MOOUNbHBIN
TenedoH nornbLuero nocne NPoMCLLECTBUS HaaEH He 6bin.

wvlff}kl%} /

B

LypnH normnbwero wn coyypeamtens «boHyca» Apwasuvp ApYTIOHSH B CBOWMX
nokasaHusax Ha3ean Hapeka HanbaHasHa n ocHoBatens «Cnarku» JaBnaa KasapsiHa
OopraHu3aTtopamMu [aBneHus Ha cemblo. OH yTBep)XKAas, YTO Ha MPOTSXKEHUU CEMMU
MecsueB OU3HeC nIaHOMEpPHO A0BOAMAM [0 Kpaxa W MNbiTalMCb OTHATb €ro C
NOMOLLbIO WaHTaXa. [Jo KOHMNUKTa ceTb, topuandeckn odpopmneHHas kak Cl 000
«bpeHanuaep», akTmBHO pocna B 2018-2020 rogax: OTKpblBasia MarasuHbl, gya-
KOpTbl M MpOM3BOACTBO XNe606ynoyHbiX u3genun, a Bnagensuamm 6ol MaTb
ApyTIOHsSIHa € 99-NpoueHTHON aonen n cam Apwasup € 1 NPOLEHTOM.

&
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Mo cnosam ApyTioHsiHA, NpobneMbl Hayanucb B 2023 roay: OH rOBOpPW/ O AaBneHUn
Ha/IoroBbIX OpraHoB M 6/10KMpOBKE (PMHAHCOBBLIX NOTOKOB. Ha 3aBepluatolem stane
CTpouTEeNbCTBa BMHHOIO 3aBoAa, yA-KopTa M MarasuHa B MmkeBaHe, Kyaa, No ero
OLEeHKe, BNOXWUNN oKono 1 Mnpa apaMos, hMHaHCMpoBaHMe co CTOpoHbl Ameriabank
661710 OCTaHOB/EHO. Tocne 3aKkpbiTUS A0poru B KnpaHue na)xeBaHCckne 06bekTbl, Kak
OH yTBep)aan, Tepsanu okono 50 MSIH ApaMOB B MecCsl Ha JIM3MHIOBbIX MaTexax.
O6ewaHne Ararat Bank npegoctaBute 10 MH 40N1apoB Ha BbIKyn Aonra u eweé 5
M/TH Ha pa3BUTKE, MO ero C/lIoBaM, TakxXe He 6blno BbIMNOSIHEHO.

Hanee, no Bepcumn ApyTioHsiHa, Ka3apsiH npeanoxun naptHéEpcTo 50 Ha 50 1 obewan
NONy4YnTb ANS CafoB roCyAapCTBEHHbIA KPeauT OKOMOo 2 MpA APaMOB MOA HYNEBOM
npoueHT. MNMocne nepegayun 700 MH apaMoB OH SK06bI NOoTpeboBasn BEpHYTHL yxe 1,7
MApA, @ 3aTeM pewnn nepeaatb cBolo gonto HanbanasHy n cetn «88». Korpa
Bragenblbl 0TKa3anncb, YCNOBUS, KakK yTBep)Kaan ApPYTIOHSIH, U3MEHUINCB: OT HUX
Tpebosanun yxe 70 npoueHTOoB 6u3Heca W npepnaranM npogaTb BCE aKTMBbI,
NMYLLECTBO 1 BpeHa 3a 6,25 Mnpa ApaMoB Mpu OLeHKe akTMBOB NpuMepHo B 10 Mnpa.

CaMmast TsX€nas YacTb 3TMX MOKa3aHMI KacaeTcsl crnocoba npoaaxku. ApyTHOHSIH
YyTBEPXAAN, YTO OMMOHEHTbl XOTENM MONYyYNTb WMEHHO <UUCTbIE» aKTMBbI, He
NoKynaTb A0NM W He nnatutb okono 1 mnpa apamoB HAC mpu npsiMol npoaaxce
nmyLlectBa. OH TaKkke roBOpua O NPEANOXEHNN HE PAacCUUTATLCS C MOCTaBLUMKaMK,
3abpaTb OCTAaTOK Ha/IMYHOCTU U yexaTb M3 CTpaHbl. [locne oTkasa, Mo ero C/ioBam,
nocnefoBann yrpo3bl U3MYECKON pacrpasbl.

ApYTIOHSIH onucbiBan BCTpedy B odmce «Cnalku», rae OH Haxoawuscs BMeCTe CO
CBOMM CblHOM. B npucyTctBMM oOXxpaHbl «Cnanmku» WM Yyrpoxanu ¢u3n4eckon
pacnpaBo. KoHdnukT obocTpuncs nocne Toro, Kak ApliaBup obpaTtunca K
HanbaHasHy «anep» (6paT). B oTBeT nocnegoBann OKPUKWM WU yrpo3bl «ybuTb,
YHUUTOXUTb U caenatb 6oMxamn». [lasua KasapsH 3a88na0 ApyTIOHSHY, UTO Hapek
HanbaHasiH n ero okpy)xeHne — 37O «ogoeabl» (oan, CNoCobHble YHUUTOXUTb
noboro), Ny HUX ecTb COBCTBEHHbIE KUNepbl. Bckope nocne 3Toro NpoTUB KOMMNaHUK
6blna 3anyweHa npoueaypa 6aHKpoTCTBA. APYTIOHSIH 3asB/isfl, YTO AaXke Koraa OH
npeabsBun B CyAe AOKYMEHTbI, MOATBep)aarowme aoroBopeHHoctn o 50% ponw,
Aeno o 6aHKpoTCTBE BCE paBHO ObINI0 NPUHATO K NPOM3BOACTBY, YTO OH CBA3bIBaN C
Ha/IMYMEM Y OMMOHEHTOB «KPbilLK>» B CyaebHOM cncreme.
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W) uznufubp:

ApYTIOHSIH YTBEpXAas, 4YTo obpaluancs Kk Hukony MNalmnHsaHy, € KOTOpbIM 6bls1 3HAKOM
MO 3aHATUSIM CMOPTOM, OTNpaBnsan emy noapobHoe cooblueHne M Ha3biBan MMEHa
KasapsisHa n HanbaHgsHa. Mo ero cnosaM, K Aeny nNoAKIOYaInCb MOMOLLHMKK
npembepa U CHB, a B pamMKax YronoBHOro gena oH 6bil Npu3HaH MOTEpPneEBLUUM.
OOHOBpPEMEHHO OH 3asiBNS/, YTO MOC/e BMeLlaTeNbCTBa BAUATENbHbLIX YYaCTHUKOB
KOH(MKTa AenyTaTbl U YAHOBHUKN Nepectann OTBevaTb Ha 3BOHKM.
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Ha goro. Apiiasup ApyTioHsIH, Hnkosn lalwmHsH n AHgpanrnk MypagsH

KazapsiH o6BuHeHMs1 oTBepr u 3asiBun, uto «Cnamka» AencrTBoBana 3aKOHHO:
KOMMaHus SIKobbl B3bICKMBana yepes cy npegonnaTty, a 6aHKpoTCTBO 6b110 CBA3aHO
c ponrammn «boHyca» nepep HeCKONbKMMK opraHmn3aumaMm u 6aHkamn. OH Has3Ban
pacckas ApYTIOHSHA JIOXKHbIM U Cy6bekTMBHbIM. HanbanasH Takxke Ha3Bas
06BMHEHNS abcypaoM.

NcTouHmkn: Datalex — cypnebHoe neno
Armlur — nyénmkaumm o KoHdnumkre
YouTube — MHTEpPBbLIO Y4aCTHUKOB

NcTopusa «boHyca» — 3TO He €AMHCTBEHHbIN KOHMINKT BOKPY CTPYKTYP U 06bEKTOB
rpynnel. B cnegytowem cnyyae peds yxe He 0 6opbbe 3a KOHTpOsb Hag busHecoMm, a
0 90 cTpouTensx, KOTOpble YTBEPXAAKT, YTO MecsauaMuM He MOrnu Mosy4vuTb
3apaboTaHHbIe AeHbIN.

HeBbinnayeHHasa cTpouka: 90 paboTHUKOB U 55
MUIINIMOHOB

B oTaenbHOM KOHMAWKTE (PUrypupyloT OpraHusauuu, CBs3aHHble C obbekTamu
HanbaHpsHa: roctnHuua «BaneHcms» B CeBaHe, ntuuedabpuka «basHayp LUnpak»
M Wwkona B cene Jlycartox AnapaHCKoro pavoHa. naBHbI MHeHep JIéBa OraHecsH
yTBEpXxaan, uyto 90 ctpouTenen paboTtanu ¢ cepeaunHbl ceHT6psa no 30 aekabps 6e3
oduumnanbHOro ogopmneHnss n TpyaoBbix A0OroBopos. 1o ero crnosaMm, AUPEKTOp
noapsaHoON KomnaHum ApTaluec FeBoprsiH obelan paccunTaTbCs HaIMYHBIMM.
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https://datalex.am/?app=AppCaseSearch&case_id=46161896180578797
https://armlur.am/1581549/
https://www.youtube.com/watch?v=rTlpOUA-nOg&t=744s
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Ha gporo: rnasHbivi nHxxeHep JiéBa AzaroBuy OraHecsH

Mo pac4yétam paboTHUKOB, 3a BECb NEPMOA UM AO/MKHbI 6blIn BbINAATUTL 0KoNo 110
M/TH ApaMoB, HO akTuyeckn Bblganu nvwb 30-35 mnH. O6was 3a40mKeHHOCTb
nepea 90 yenosekamu, No Ux Bepcuu, rpesbicnna 50-55 MnH gpamos: okono 15 MsH
3a 06bekT B CeBaHe, 20 MNH oaHoM 6purage Ha nTuuedabpuke, 12 MAH aApyron u
0KO0/0 5 MNH 3a Wwkosny. Bo3HMK Cnop 1 0 TOM, nepeaasan /i ANPEKTOP FOCTUHULbI
noapsayunky 230 MIH gpaMoB: 3aKas3uuK 3TO yTBepXaan, Nnoapsayunk oTpuuan, a
NHXXEHEeP CCbIasiCs Ha PYKOMUCHbIE PacyéThbl.

Mocne 6e3pe3ynbTaTHbIX TpeboBaHUN O pacyéte cTpouTenu, no coobueHmam CMU,
26 mapTa 2026 roga BbilWAM Ha aKUMIO NPOTECTa Y 34aHng npasuTenbCcTBa. OraHecsaH
FOBOPW/, YTO MUCbMEHHO K BNacTsaM He obpallancsd u He [OBepsieT MpeMbepy,
MOCKOJIbKY 3HAET 0 6n3KMx oTHOLEHNAX HanbaHasHa ¢ ceMbén MawmnHsaHa.

NUcTouHmkun: Armlur — nybnunkauma 1550347
Panorama — nybnukaumsa 3155289
YouTube — MHTEPBbLIO MMABHOI0 UHXEHEpPa

MpeTeH3nn paboTHMKOB BbLIBOAAT Ha 6Gonee LWKMPOKUM BOMPOC: HACKOMbKO
ANCUMNAIMHA  UCNOSTHEHUS  06sa3aTenbCTB  BoOoOLWE COOTBETCTBYET  MaclTaby
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https://armlur.am/1550347/
https://www.panorama.am/am/news/2026/03/28/%D5%86%D5%A1%D6%80%D5%A5%D5%AF-%D5%86%D5%A1%D5%AC%D5%A2%D5%A1%D5%B6%D5%A4%D5%B5%D5%A1%D5%B6/3155289
https://www.youtube.com/watch?v=BZEGhqQzZK4&t=138s
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3as1BNIEHHON WMHBECTULMOHHOW mMnepun. CyaebHble u perynsTopHble MaTepuarnb
NOKa3blBAOT, YTO CMOPbI O NNaTeXaX, KOHTPaKTax M NpaBu/iax He eAMHWUYHbI.

Oonru, wtpadbl U YEPHBLIX CNUCOK: cyaebHoe Aochbe
KOMMaHUU

HoBbIn MaccMB MaTepuanoB MOKa3biBaeT, YTO HapsiAy C KPYMNHbIMU NMPUOGpETEHUSMA
y CcTpykTyp HanbaHasHa HakannmBancs OTAENbHbIA KOHTYp MNPETEH3UA Mo
NCNOSTHEHNIO 0653aTenbCTB. NMOMMMO YXKe ONMUCAHHBLIX HANOroBOro NMPOM3BOACTBA U
cnopa ¢ Max Qil, B cynebHbix mMaTepuanax urypupyot U Apyrue rnpeTteH3umn K
KOMM@HUSAM rpynnbl.

3A0 «lasnpom ApMeHuss» Takxe obpallanocb B Cyd M3-3a HeonnaTbl NPUPOAHOro
rasa Ha 299 514 gpamoB; KOMMaHus AO/MKHA 6blna noracuTb CyMMy U CyaebHble
pacxoabl MMbo NpeacTaBUTb MUCbMEHHbBIE BO3PaXXeHUsl. 3TN CyMMbl caMmu no cebe He
COMOCTaBMMbl C MWIMAPAHbIMA CAENKaMW, HO BaXXEH MOBTOPSHOLMNCA MOTUB:
KPYMHbIA MHBECTULIMOHHBIN KOHTYP COCEACTBYET C PErynsipHbIMU COPaMu O TEKYLLMX
nnaTexax.

Komunceumsa no 3awmre KOHKypeHumn owtpadosana npeanpusatne Ha 3 044 534 apama
3a HegobpOCOBECTHYIO KOHKYPEHUMIO M BBeAeHMe noTpebutenen B 3abnyxaeHwue:
nTuuedabpuka «lUupak» Bbinyckana alua C  MapkupoBkamm  «ECO»  u
«ecoDemonstrator» 6e3 odmuManbHOro cepTndmKkaTa opraHM4eckom NpoayKumm. 3To
y)K€ He Crnop C YacCTHbIM MOCTaBLUMKOM, @ NPEeTEeH3Us NMPOMUILHOro perynatopa K
cnocoby BbIBOAA TOBapa Ha PbIHOK.

OTaenbHOe Aeno CBs3aHo ¢ noapsaoM B AnapaHe. 7 uioHa 2023 roga MyHMUMnanuTeT
3aknounn ¢ Project Inter-Invest koHTpakT Ha 240 600 360 agpamos. 11 mapTta 2025
roga rnasa OBLMHBLI pacTopr ero B OAHOCTOPOHHEM MnopsAke uU3-3a cpbiBa paboT, a
24 MapTa KOMMaHWIO BHEC/IM B «YEPHbIA CMMCOK» YYaCTHMKOB rOC3aKymnok. 13
okT6ps 2025 roga cya nNpuHSAN K Npou3BoAcTBY MCK Project Inter-Invest «k
MyHUUMIANUTETY  MMHUCTEPCTBY (PMHAHCOB: KOMMaHUS OCrapuBaeT N pacTopXXeHne
[I0roBopa, v BK/ItOYEHNE B CMNCOK.

B uenom 3T1 anusonbl YCITOXKHAKOT O6p33 «3aKoHOonocywHoro MHBeCTMLUMOHHOIO
daapa>, KOTOprVI KOMMNaHU4A npeabsasidna I'IY6J'IW—IHO. OHM nokasbiBaloT YCFOVIHMBOG
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NPOTUBOPEUYME MEXAY MacCLITaboM 3KCNaHCUM U KOTMYECTBOM KOH(MIMKTOB BOKPYr
HaJIoroB, NMOCTaBOK, PEryNSTOPHbIX TPEOOBAHMIN U rOCYAAaPCTBEHHbLIX KOHTPAKTOB.

Cnep poeHer: oauH LEHTP, pa3Hble 000N0YKH

MybnnyHO npocnexusaeTcs creaylowas nocneaoBaTeNbHOCTb: OT  TOProB/n
CTpouTenbHbIMM MaTepuanamu, 3epHa u rpysonepeBo3ok Hapek HanbaHasH nepelén
K MyKOMOJIbHbIM NPEeAnpUaTUSAM, 3aTeM — K FOCTUHULAM, PO3HUYHbBIM CeTaM, Aobblue
30/10Ta, a/IMa3HoM 06paboTke N LLEMEHTHOMY NPON3BOACTBY.

3a HecKkonbko NeT  6biBlWIMA  criedoBaTeNlb  NpeBpaTWICS B Bragenbla
pasHoNpoduIbHOM BU3HEC-MMMNEPUN — MMEHHO TaK BbIFNAAWUT MacluTab ero pocTa no
OTKPbITbIM AaHHbIM.

MIMeHHO couyeTaHMe CKOPOCTM 3TOr0 pOCTa, AOCTyrNa K KPYMHbIM aKTMBaM M
MOCTOSIHHOMO MOSIMTUYECKOro Linenda nopoanno napannenb €  AnekcaHapoM
«Cawmkom» CaprcsiHoM — 6paToM ObIBLUErO Mpe3naeHTa, KOTOPbIN MpU NPEXHEN
BMACTW CTan Ans onno3vumMmM CMMBOSIOM MOHOMoMM3aumn busHeca. ®opmyna «Cawmk
HOBOIO BPEMEHW» OCTAETCA NMOJIMTUYECKON OLEHKOW, HO AOBOJIbHO TOYHO MepeaaeT,
Kak BOCMpuHUMaeTcs deHoMeH HanbanasiHa: He NpOCTO Kak UCTOpUS YCMELHOro
npeanpuHUMaTensl, a Kak WCTopus CTpPeMUTEeNIbHOro AOCTyrna K  aKTuBaw,
COMPOBOXAAEMOr0 HEU3MEHHbBIM BOMPOCOM O MOJIMTUYECKOM pecypce.

Y 3TOM MMNEpUN BUAHbI TPW OMOPHbIE TOUKM.

MepBass — MPOUCXOXAEHME MEPBOHAYANBHOIO KanuTana M MexaHusM AocCTyna K
nepBbIM KPYMHbIM akTnBaM a0 2018 roaa ocraroTcs cnabo 06bsACHEHHBIMM.

BTopas — Project Inter-Invest BbICTynaeT rnaBHbIM KOPMOPATUBHLIM KaHaloM
KPYMHbIX NpMobpeTeHmMin 1 0AHOBPEMEHHO MOJyYaeT roCyAapCTBEHHbIE NIbrOThI.

TpeTbss — B caefnkax NOCTOSAHHO MOBTOPSIETCS OAMH U TOT XK€ MOTUB: NPO6/IEMHBIN,
3a/10)KEHHbIN, 06aHKPOTMBLUMIACS UM OKa3aBLUMIACS Yy rocyaapcTBa nnbo 6aHka akTuB
3aTeM MNepexoauT K CTpykType HanbaHasHa, ero poACTBEHHWKOB WM NapTHEPOB,
NpU4eM B psde ClydaeB — MO LEHE CYLWECTBEHHO HMXE MEpPBOHAYaNbHOM OLEHKM
WIN 3asiBNIEHHOW CTOMMOCTM.

W 3pecb Mbl Bo3BpawaeMcs K OyHTY, C KOTOPOro Ha4yasnu.




<%§; AHTUKOPPYTILMOHHAA
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OTKpbITble AaHHblE HE MO3BOMSIOT YTBepXAaTb, YTo Hapek HanbaHasH sBnsercs
HOMWHA/bHbLIM BNagenbLeM Yyxon 6usHec-nMnepun. Ho OHM NOKa3bIBaKOT APYyroe: 3a
MHOXEeCTBOM topnanyeckmx 060/104ek BHOBb M BHOBb BO3HUKAET OAMH U TOT XKE LIEHTP
pelleHnn, TorAa KakK MOSHbIA MapLlupyT AEHer Mo KJYeBbIM CAENKaM OCTaeTCS
Henyb/IMYHbIM.

Ecnu 3a Hapekom HanbaHastHOM AENCTBUTENbHO HUKTO HE CTOUT, KPOME HEro CaMoro,
ero KomaHzabl 1 bora, 3To AO/MKHO NOATBEPXAATHCA HE BEPOM, a@ AOKYMEHTaMU. [oka
NMOSIHOrO M MPO3PAYHOro AOKYMEHTAsNIbHOro cnefa AeHer no K/4veBbiM CAesikaM B
OTKPbITOM AOCTYreE HeT.

A cyas no TeMmMnaMm pacliMpeHusi 3ToM  BM3Hec-MMnepuK, MaclTaby yxe
NPUOBPETEHHBIX aKTUBOB M KOIMYECTBY BOMPOCOB, KOTOPbIE CONPOBOXAAT KaXAyHo
HOBYlO caenky, uMmsi Hapeka HanbaHasiHa B apMSIHCKOM 3KOHOMWUYECKOW W
NONIUTUYECKON NOBECTKE MPO3BYUUT €LLe HE pa3.




